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Consolidated Statement of Comprehensive Income

for the three months ended 31 May 2017

2017 2016
1.3.-31.5. 1.3.-31.5.
SIS ettt E bbb et E ettt b e bt et n et e ees 19.048 19.981
Cost 0f OOUS SOl ........ceiiviiiiiiiii ( 14.312) ( 15.069)
[T o =T oY o) 1 PSPPSR 4,736 4912
(© 1= o] o =T = 11T [T a0 ] 1 4T PR 54 54
Salaries and salary-related expenses ( 2.043) ( 1.940)
Other operating EXPENSES ..........ooiiiiiiiiie et s ( 1.470) ( 1.653)
Profit from operating activities before depreciation and amortisation ....................... 1.277 1.373
Depreciation and amortiSAtiON ..............ccciiiiriiiiiiiciie s ( 225) ( 191)
Profit from operating aCtiVItieS ......cooiiciiiiiie e 1.052 1.182
FINANCE INCOIME ...ttt e e s e e s e e sneeas 54 82
Finance expenses ............... ( 64) ( 79)
Net finance expense ( 10) 3
Share of profit Of @SSOCIALES .........oeiiiiiiiiiiiie e 20 0
Profit DEfOre INCOME TAX ...iiiiiiiiiiie ettt e e eeaaes 1.062 1.185
INCOME TAX ..eiiiiiiie i b e s be e s bb e e ( 212) ( 237)
Comprehensive income fOr the Year ... 850 948
Earnings per share
Basic earnings per share Of ISK L .......oii oo e e e e e e e e e 0,74 0,81
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Amounts are in ISK million



Consolidated Balance Sheet as at 31 May 2017

Assets
(0] 1=T = L1 g o J= FTS =] £SO PUPP PP
INEANGIDIE @SSELS ...ttt e e e e et e e e e e e annees

[ a1V =T o (o] = PSPPI
Trade and Other reCeiVabIES .........coovvviiiiiiiiii,
Trade receivable - customer' credit Cards ...........ccovveeeeiiiiiiiee e
Cash and cash eqUIVAIENES ..........coiiiiiiiiiiee e

Total assets

Equity
SNArE CAPILAl ... aneas
SNAE PIrEIMIUM L.ttt et e et eesnnee s
Restricted reserve
Retained earnings

Liabilities
LOANS @Nd DOITOWINGS ...eeiiiiieiiiece ettt e e e e
Deferred income tax ability ..........ccooiuiiiiiiii e

LOANS @Nd DOITOWINGS ..eeeiiiiieiiieee ettt e e e
Trade and other payables ............ooi e
Current taxX Habilities .........ooiiiiiiiee e
PIOVISIONS ...ttt ettt e e e s ettt e e e e et e e e e e e e e nbnreeeeeeas

Total current liabilities

Total liabilities

Total equity and liabilities

31.5.2017 28.2.2017
10.996 10.927
8.031 7.950
19.027 18.877
4.393 4.419
529 587
3.895 3.752
3.027 2.474
11.844 11.232
30.871 30.109
1.153 1.153
201 201
4.756 3.893
12.062 12.075
18.262 17.412
2.795 2.986
814 601
3.609 3.587
768 767
1.024 833
7.208 7.362
0 148
9.000 9.110
12.609 12.697
30.871 30.109
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Amounts are in ISK million



Consolidated Statement of Changes in Equity
for the three months ended 31 May 2017

Share Share Restricted Retained Total
capital premium reserve earnings equity
Changes in equity from 1 March to 31 May 2016:
Equity at 1 March 2016 ........cccoooeeiiiiieeiieenee e 1.172 1.272 0 13.924 16.368
Comprehensive income for the year .........ccccocoeevvcvienns 948 948
Equity at 31 May 2016 .......cceeeeiiieiieeriieeiee e 1.172 1.272 0 14.872 17.316
Changes in equity from 1 March to 31 May 2017:
Equity at 1 March 2017 ........ccoceviiieeiiee e 1.153 291 3.893 12.075 17.412
Comprehensive income for the year 850 850
Transferred t0 rESEIVES .......ccovvveeeiiiei e 863 ( 863) 0
Equity at 31 May 2017 ....ccceveveeiiieiieeniee e 1.153 291 4.756 12.062 18.262
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Consolidated Statement of Cash Flows
for the three months ended 31 May 2017

Cash flows from operating activities

Profit fOr the YEAI .....oeiiiie e

Adjustments for:
Gain 0N SAlE Of ASSELS ...ooiiiiieiiie e
Incentives from operating [€ase .........c.ccoiviiiiiiiiie i
Depreciation and amoOrtiSALION ..........cceviiiiieeiiiiie e
NEt fINANCE EXPENSE .. .eviiiiiiie ettt ettt et e e e st e e snneeeeaneeeeennes
Share of profit Of ASSOCIALES .........viiiiiiiiiiie e
[ TeT0] 0 T = SRR

Change iN CUMENT SSELS .....uviiiiiiie ittt
Change in current liabilities ..........coiuiiiiiiiii e

INtEreSt INCOME FECEIVEM .......ueiieiiiiie ittt
INtEreSt EXPENSES PAIH ....oceiiiiiiiiiiie ittt
INCOME tAXES PAIT ...eeieiieiieeeiiiieeitie ettt e et e e e st e e sbe e e e e bbeeesneeeeenees

Net cash provided by operating activities

Cash flows used in investing activities
ACQUISITION OF rEaAl €STALE ....covviiieiii e
Acquisition of fixtures and eqUIPMENT ..........occeveiiiiieiiie e
Acquisition of INtANGIDIE ASSELS .......ooiiiiiiiiii e
Proceeds from the sale of fixtures and equIPMENt ..........coccvveiiiiieiniiec e
Proceeds from the sale of shares in other companies ...........cccccociiiiiiiinniiiennnn.
Repayment from @SSOCIAES ......ccccuviiiiiiiieiiiee et
Net cash used in investing activities

Cash flows used in financing activities

Repayment of l0ans and DOITOWINGS ........ocvvieiiiiiiiiiie e
Net cash used in financing activities

Net (decrease) increase in cash and cash equivalents ...........ccccciiinnns

Cash and cash equivalents at the beginning of the year .........ccccccooiiiiiinniins

Cash and cash equivalents at the end of the year ..........ccccccoiiiiiiiinniiie,

2017 2016
1.3.-31.5. 1.3.-31.5.
850 948

( 1) 1)
0 10)

225 191

10 3)

( 20) 0
212 237

1.276 1.362

( 57) 635)
132 858

1.351 1.585

41 80

( 60) 76)
( 242) 239)
1.090 1.350

( 74) 24)
( 219) 189)
( 86) 38)
4 12

9 0

20 0

( 346) 239)
( 191) 188)
( 191) 188)
553 923

2.474 3.810
3.027 4.733
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Amounts are in ISK million



