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Consolidated Statement of Comprehensive Income

for the three months ended 31 May 2021

2021 2020
1.3.-31.5. 1.3.-31.5.

Sl ittt ettt et et ettt e teeeae et teeenteeneeeneeenaeeanteeanneeaneaenn 32.034 28.241
Cost of goods sold ( 25.185) ( 22.412)
GrOSS Profit........coiiiiiiiii e e e e et e e e e e e e e nnnaaes 6.849 5.829
Other Operating iNCOME .........ioiiiiii et e e s e e e e s s aee e e sneeeeenee 104 98
Profit from sale of a subsidiary 80 0
Salaries and related expenses ( 3.250) ( 3.276)
Other operating EXPENSES ............ccciiiiiiiiiiiiii s ( 1.505) ( 1.354)
Profit from operating activities before depreciation and amortisation.................... 2.278 1.297
Depreciation and amortisation ...............cccooiiiiiii e ( 1.005) ( 1.024)
Profit from operating activities ..............cccccooiii i 1.273 273
FINANCE INCOME ...t e e 7 17
FINGNCE EXPENSES ...ttt ettt e st e e s eab e e enbe e e e anneeeean ( 397) ( 448)
Net finance expense ( 390) ( 431)
Share of profit Of @SSOCIAIES .......cccviiiiiiie s 31 30
Profit (loss) before income tax 914 ( 128)
INCOME tAX ..eeiiiiiiieiee e e ( 187) 32
Comprehensive income (loss) for the period 727 ( 96)
Total comprehensive income (loss) for the period is attributable to:
Shareholders of Hagar hf. ... 717 ( 94)
NON-ControlliNg INTErEst .........ooiiie e 10 ( 2)

727 ( 96)
Earnings per share:
Basic earnings per share of ISK 1, basic and diluted ...........c.cccoveviiiieici e, 0,63 ( 0,08)
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Consolidated Balance Sheet as at 31

May 2021

Assets

Property, plant and eqUIPMENt .........cocviiiiiiiiiiiieicieeeeeeeeeeeeeeeee e
INVESTMENT PrOPEITY ...
INtANGIDIE @SSELS ...
LBASE @SSEOLS ...t a e e e e e e e e e e nnaaeeeaaa s
Investments iN @SSOCIAES ........ooiiiiiiiiie e
Investments in other COMPANIES .........cceiiiiiiiiii e
BONGAS ... e e

INVENTOTIES ...eviiiiiiieiieeee ettt eeeeeeeeeeeeeeeeeeseeseseeeseseeesessassseeseseaeseeerenneees
Trade and other receivables ........... ...
Trade receivable - customers' credit cards ...........cccoeiiiiiiiii
Cash and cash equIValeNts ............cooocuiiiiiiii e

Total current assets

Total assets

Equity

Share CaPItal ....eeeiiiii e
SNAME PrEMIUM ..ttt e e e e e e e nb e e e
LEQAI FESEIVE ...ttt e e e e e e e
RESIIICIEA FESEIVE ...
Retained @arnings ......oooieiiiiiie e

NoN-controlling INtErest ...........eeiiii e

Liabilities

Loans and DOITOWINGS ....cooiiiiiiiieee et e e e ee s
Lease lIabilities ........oooueeeiiiee e
Deferred income tax liability .............oooiiiiiiiiii i

BOITOWINGS ..ttt et e e e b e et e
BanK DOMTOWINGS ...
Current tax Habilities ..........ooo i
Lease labilities ........ooueieiiiee e
Trade and other Payables ...

Total current liabilities

Total liabilities

Total equity and liabilities

31.5.2021 28.2.2021
23.129 23.444
4.606 4.326
10.486 10.547
7.943 8.255
1.233 1.202
41 41

16 1
47.454 47.816
8.990 8.791
3.757 3.219
1.335 1.434
1.331 388
15.413 13.832
62.867 61.648
1.154 1.154
2.132 2.132
289 289
5.257 4.433
17.074 17.181
25.906 25.189
0 ( 2)
25.906 25.187
9.355 9.368
6.700 7.010
2.569 2.214
18.624 18.592
2.958 2.957
0 601

491 471
2.020 2.019
12.868 11.821
18.337 17.869
36.961 36.461
62.867 61.648

Consolidated Interim Financial Statements of Hagar hf. 31 May 2021 4

Amounts are in ISK million



Consolidated Statement of Changes in Equity
for the three months ended 31 May 2021

Non-

Share Share Legal Restricted Retained controlling Total

capital premium reserve reserve earnings Total interest equity
Changes in equity from 1 March to 31 May 2021:
Equity at 1 March 2021 ........oooiiiiiie et 1.154 2132 289 4.433 17.181 25.189 ( 2) 25.187
Comprehensive income for the period 717 717 10 727
Transferred to restricted reServes ...........coceoireiieniiec e 824 ( 824) 0 0
Non-controlling interests in sale of a subsidiary .........ccccccccccvveiiinnennns 0 ( 8) ( 8)
Equity at 31 May 20271 ... 1.154 2132 289 5.257 17.074 25.906 0 25.906
Changes in equity from 1 March to 31 May 2020:
Equity at 1 March 2020 ..........cooiiiiiiiiiee e 1.189 4.017 297 5.947 13.136 24.586 1 24.587
Purchased OWN Share ..........ccccciiiciie i e ( 8) ( 412) ( 420) ( 420)
Comprehensive loss for the period ............cccooviiiniiiiene ( 94) ( 94) ( 2) ( 96)
Transferred to restricted reserves ........ccccocevvee e 163 ( 163) 0 0
Equity at 31 May 2020 ........ooieiiiieie e 1.181 3.605 297 6.110 12.879 24072 ( 1) 24.071

At June 3, 2021 the annual general meeting approved that dividends should be paid to shareholders for the year 2020/21, amounting to ISK 1,27 per share or about ISK 1.500
million. The annual general meeting also agreed to reduce the share capital of the company by nominal value ISK 26,4 million, by invalidating its own shares. The registered share
capital after the reduction will be ISK 1.154 million.
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Consolidated Statement of Cash Flows
for the three months ended 31 May 2021

2021 2020
1.3.-31.5. 1.3.-31.5.
Cash flows from operating activities
Profit (10SS) for the Period ...........occeeeiiiiiee e e 727 ( 96)
Adjustments for:
(Gain) loss 0N sale Of @SSELS .....ccooiiiiiiiiiee e ( 136) 1
Depreciation and amortisation ............coccueeiiiiiiiiii e 1.005 1.024
NEt fINANCE EXPENSE .....ooiiiiiiiiieiee et e s e e e e e e 390 431
Effect of results of associates ... ( 31) ( 30)
INCOME TAX ..uiiiiiiei e e e e e e e e e e e et b e e e e e e e e seaanaeeaaeeesnanes 187 ( 32)
Working capital from operating activities 2.142 1.298
Change in CUrrent @sSetS ........oooiiiiiiiiiii e ( 652) ( 134)
Change in current abilitieSs ........c..oooviiiiiiie e 1.470 2.071
Cash from operations before interest and taxes 2.960 3.235
Interest iNCOME rECEIVEA ........c.eueeiiiiii e 7 1
Interest eXPensSes PaId .......coccuiiiiiiiii i ( 277) ( 302)
INCOME tAXES PAIA .....evviiiiii e e e e e e e e e e e e ( 183) ( 273)
Net cash from operating activities 2.507 2.661
Cash flows used in investing activities
Acquisition of real @State .........coooviiiiii e ( 49) ( 287)
Acquisition of investments properties ..........cccceviiii ( 33) ( 13)
Acquisition of fixtures and eqUIPMENT ..........cooiiiiiiiiii e ( 489) ( 597)
Acquisition of intangible assets ..........ccociiiiiiiii ( 15) ( 6)
Proceeds from sale of fixtures and equipment ..............ccccoviiiiiiiiiiiee e, 24 28
Long-term bonds, Change ... ( 17) 17
Shares sold in @ SUbSIAIArY ...........cociiiiiii 141 0
Net cash used in investing activities  ( 438) ( 858)
Cash flows used in financing activities
Repayments of DOrTOWINGS ......coouuiiiiiiiie e ( 114) ( 116)
BanK DOITOWINGS ......viiiiiiiiee et ( 601) 415
Purchased oWNn Share ..o 0 ( 420)
Lease liabilties, repayments ..o ( 411) ( 439)
Net cash used in financing activities  ( 1.126) ( 560)
Net increase in cash and cash equivalents ..................................................... 943 1.243
Cash and cash equivalents at the beginning of the period ............................ 388 2.232
Cash and cash equivalents at the end of the period ........................cc.c.ooil 1.331 3.475
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