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Consolidated Statement of Comprehensive Income
for the Year Ended 28 February 2017
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Other operating iNCOME ..........ccceeeveercieenneene
Salaries and related expenses

Other Operating EXPENSES ......coviiiiiiieieiee ettt ettt sere e nre e er e e nanes

Profit from operating activities before indemnity, depreciation and amortisation .

[[aTo [=T 0 T a1V o] £ 1Y (o ] o SRR
Depreciation and amortisation

Profit from operating aCtiVItie€S .......coouviiiiii i

FINANCE INCOMIE .. ..ttt e e e e e e e e e e st e e e e e e s st e e e e e e e e e nnrraneeaas
FINANCE EXPEINSES ....iiieieeieee ettt e e ettt e e e e e st e e e e e e st ee e e e e e sesnsseneeeeesaannsseeeeeeesannnnnen
NEt FINANCE EXPENSE oot e e e e e e e e e st e e e e e e s sneteeeeeeeennnneeeeeeas

Profit DefOre iINCOME LAX ..uuuiiiiiiiiiiiiii e aaaaaeaaaaaaaannanes
Income tax

Comprehensive income for the Year ...

Earnings per share
Basic earnings per share Of ISK 1 ...

2016/17 2015/16
80.521 78.366
60.529) (  59.257)
19.992 19.109
256 206
7.847) ( 7.162)
6.377) ( 6.494)
6.024 5.659
265 ( 413)
1.225) ( 699)
5.064 4.547
281 296
304) ( 345)
23) ( 49)
5.041 4.498
1.005) ( 902)
4.036 3.596
3,46 3,07
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Amounts are in ISK million



Consolidated Balance Sheet as at 28 February 2017

Assets
(0] 1=T = 11 g To J= ETS =] (PP URUR SO
INEANGIDIE BSSELS ....eeiiiiiiie e

INVENTOTIES . .uiviiiiiie et e ettt e e e et e e e e e e et e e e e e e s e e saaba e e e e e e sessatraeeeeesaantrrneeaeean
Trade and other reCeiVabIES .........cooovviiiiiiiiii e,
Trade receivable - customers' credit Cards .........ccccooviiiiiiiee i
Cash and cash eqUIVAIENLES ..........cooiiiiiiiiiee e

Total current assets

Total assets

Equity

SNArE CAPILAl ...eeeiei e
SNAE PIrEIMIUM ..ottt e st e e et e e snnee s
RESIICIEU FESEIVE ...oeiiiiiii it
REAINEA CAIMINGS .. eeiiiiiiiieiiei et e et e e esnnees

Liabilities
LOANS @Nd DOITOWINGS ..eeeiiiiieiiieie ettt e e e
Deferred income tax iability ...........ooouiiiiiiiii e

LOANS @Nd DOITOWINGS ..eeeiiiiieiiieie ettt e e e
Trade and other PayabIes ...........oooi e
Current taxX Habilities .........ooiiieiiie e
PIOVISIONS ...ttt e e e ettt e e e e e ettt e e e e e e e nbnreeeaeeas

Total current liabilities

Total liabilities

Total equity and liabilities

28.2.2017 29.2.2016
10.927 8.956
7.950 7.728
18.877 16.684
4.419 4.756
587 660
3.752 3.795
2.474 3.810
11.232 13.021
30.109 29.705
1.153 1.172
201 1.272
3.893 0
12.075 13.924
17.412 16.368
2.986 3.748
601 509
3.587 4.257
767 763
833 874
7.362 7.018
148 425
9.110 9.080
12.697 13.337
30.109 29.705
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Amounts are in ISK million



Consolidated Statement of Changes in Equity
for the Year Ended 28 February 2017

Share Share Restricted Retained Total

capital premium reserve earnings equity
Changes in equity 2015/16
Equity at 1 March 2015 ........ccoeviieiiieieeie e 1.172 1.272 0 12.320 14.764
Comprehensive income for the year ...........ccceeevvveens 3.596 3.596
Dividends paid, 1.70 ISK per share ........ccccccceevveeenne ( 1992) ( 1.992)
Equity at 29 February 2016 ..........cccocveeviiveeciieeesiieenn 1.172 1.272 0 13.924 16.368
Changes in equity 2016/17
Equity at 1 March 2016 ........cccocveeicinieeiiieeeciiie e 1.172 1.272 0 13.924 16.368
Comprehensive income for the year ...........cc.ccccoeeenee. 4.036 4.036
Dividends paid, 1.70 ISK per share .........cccccevveviivrennns ( 1.992) ( 1.992)
Purchased own share .........cccccvviieiiiiiee e ( 19) ( 981) (  1.000)
Transferred tO reSEIVES .......ccooceeeviiieeniiiee e 3.893 ( 3.893) 0
Equity at 28 February 2017 .......cccceoveiiiieniieneeeeee 1.153 291 3.893 12.075 17.412
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Consolidated Statement of Cash Flows
for the Year Ended 28 February 2017

2016/17 2015/16
Cash flows from operating activities
Profit fOr the YEAI ... 4.036 3.596
Adjustments for:
Gain 0N SAIE Of ASSEIS ..eeiiiiiiieiiiii et e et ( 8) ( 9)
Incentives from operating 1€aSe ..........covvviiiiiiii i ( 25) ( 43)
Depreciation and amortiSALION ............ccuiiiiuirreiiiee et eiee e e e sseeee s neneee s 1.225 699
NEt fINANCE EXPENSE ....oeiiiiiiee it 23 49
INCOME TAX ..eeiiiiiie ittt e e e s 1.005 902
Working capital provided by operating activities 6.256 5.194
Change iN CUMENT ASSELS ......viiiiiiieiiiiie sttt 431 532
Change in current liabilities ..........oooueiiiiiiii e 116 1.009
Cash from operations before interest and taxes 6.803 6.735
INtEreSst INCOME FECEIVEM ........eiiiiiiiie ittt 283 295
INtEreSt EXPENSES PAIH ....oceiiiiieiiiiee ittt e ( 309) ( 339)
INCOME tAXES PAIT ...eeieiiiiie et ettt e et e e e st e e sbe e e e e tbeeesneeeeenees ( 954) ( 937)
Net cash provided by operating activities 5.823 5.754
Cash flows used in investing activities
ACQUISItION Of real @STALE ..o ( 2.057) ( 1.371)
Acquisition of fixtures and eqUIPMENT ..........occvveiiiiie i ( 1.226) ( 1.207)
Acquisition of INtANGIDIE ASSELS ......cociiiiiiiiii e ( 164) ( 5)
Proceeds from the sale of fixtures and equUIPMENt ............cceeveiiiiiiiiiee e 37 35

Net cash used in investing activities  ( 3.410) ( 2.548)

Cash flows used in financing activities

Repayment of 10ans and DOITOWINGS ........cccoiiiiiiiiiiiiiiee e ( 757) ( 752)
DAV To =] o To 53N o I= 1T H PP PTT PO ( 1.992) ( 1.992)
PUrchased OWN SNArE ..........oiiiiiiii e ( 1.000) 0

Net cash used in financing activities  ( 3.749) ( 2.744)

Net (decrease) increase in cash and cash equivalents ...........cccccoiiiinnns ( 1.336) 462
Cash and cash equivalents at the beginning of the year .........ccccccoiiiiiinniins 3.810 3.348
Cash and cash equivalents at the end of the year ..........cccccciiiiiiiiniiiie, 2.474 3.810

Non cash investing and financing activities
ACQUISItION Of real ESTALE ..o 305)
Debt of acquired SUDSIAIANY .........cooiiiiiii e 0 305

o
—
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Quarterly statements (unaudited)

Amounts are in ISK million

Year 2016/17 Q1 Q2 Q3 Q4 Total
SAIES e 19.981 20.731 18.951 20.858 80.521
Cost of goods Sold ..........ccceceiiiiiiiiiiiieece ( 15.069) ( 15.608) 14.119) ( 15.733) ( 60.529)
Gross profit ... 4912 5.123 4.832 5.125 19.992
Other operating iNCOMEe ..........coocvveiiiieeiniieene 54 55 47 100 256
Salaries and related expenses ( 1.940) ( 1.814) 1.947) ( 2.146) ( 7.847)
Other operating eXpenses ..........ccoceevveeiveeeineeans ( 1.653) ( 1.557) 1.534) ( 1.633) ( 6.377)
Profit from operating activities before

indemnity, depreciation and amortisation .. 1.373 1.807 1.398 1.446 6.024
Indemnity ProviSion ..........ccccooveeeiiieeennieeeninee. 0 0 0 265 265
Depreciation and amortisation ..............ccccccouveee. ( 191) ( 271) 296) ( 467) ( 1.225)
Profit from operating activities ................ocuue. 1.182 1.536 1.102 1.244 5.064
FiNance iNCOMEe ........cccoeviiveiiiiee e 82 71 63 65 281
FiNance eXpenses .........coccvvveiiieeeiiiee e ( 79) ( 91) 72) ( 62) ( 304)
Net finance expense ...........ccccccoveiiiiiicnnn, 3 ( 20) 9) 3 ( 23)
Profit before income tax ..., 1.185 1.516 1.093 1.247 5.041
INCOME TAX vt ( 237) ( 303) 219) ( 246) ( 1.005)
Comprehensive income for the year ............... 948 1.213 874 1.001 4.036
Year 2015/16
SAIES e 18.668 19.722 18.787 21.189 78.366
Cost of goods sold ( 14.183) ( 14.875) 14.134) ( 16.065) ( 59.257)
Gross Profit eoeeieiiieiie e 4.485 4.847 4.653 5.124 19.109
Other operating iNnCome .........ccccceeviiiiieeeeennnins 45 42 45 74 206
Salaries and related expenses .........c.cccceeeennn. ( 1.697) ( 1.667) 1.788) ( 2.010) ( 7.162)
Other operating eXpenses ........ccccceveeeerivereennne. ( 1.621) ( 1.566) 1.637) ( 1.670) ( 6.494)
Profit from operating activities before

indemnity, depreciation and amortisation .. 1.212 1.656 1.273 1.518 5.659
Indemnity ProviSioN ..........ccccvrveeeiinereinineeennne 0 0 0 ( 413) ( 413)
Depreciation and amortisation ...............cccccue..e. ( 171) ( 162) 175) ( 191) ( 699)
Profit from operating activities ........................ 1.041 1.494 1.098 914 4.547
Finance inCoOmMe ..o 48 59 60 129 296
Finance expenses ............. ( 75) ( 85) 101) ( 84) ( 345)
Net finance expense ( 27) ( 26) 41) 45 ( 49)
Profit before income tax ... 1.014 1.468 1.057 959 4.498
INCOME TAX wuvvvviviiiiiiiiiieiiieierereeeee e ( 203) ( 293) 212) ( 194) ( 902)
Comprehensive income for the year ............... 811 1.175 845 765 3.596




