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Consolidated Statement of Comprehensive Income
for the nine months ended 30 November 2021

Q32021 Q32020 2021 2020
1.9.-30.11. 1.9.-30.11. 1.3.-30.11. 1.3.-30.11.

SIS e 33.551 29.787 100.470 88.952
Cost 0f gOOAS SOId .......cooiiiiiic ( 26.635) ( 23.392) ( 79.321) ( 69.461)
GrOSS PrOfil oo e 6.916 6.395 21.149 19.491
Other 0perating iNCOME ........iiiiiiiiiiii e e e e 125 96 354 279
Profit from the sale of cOMpPaNIes ..........cocoiiiiiiiiiii e 0 0 349 0
Salaries and related EXPENSES ........cooviieiiiiieiiiee e ( 3.132) ( 3.197) ( 9.564) ( 9.537)
Other operating EXPENSES ........cccciviiiiieiiie e ( 1.374) ( 1.347) ( 4.212) ( 3.970)
Profit from operating activities before

depreciation and amortiSation ..........ccccovvieriiiie e 2.535 1.947 8.076 6.263
Depreciation and amortiSAtioN .............cceeriieeeriiieeiniiee e eee e ( 1.105) ( 1.038) ( 3.007) ( 3.130)
Profit from operating activitieS ........ccoocvveiiiieeeie e 1.430 909 5.069 3.133
FINANCE INCOME ... ( 5) 9 9 42
FINANCE EXPENSES ....oiiiiiiieiiiiie e iieee ettt e ettt e s ee e st e e enes ( 368) ( 390) ( 1.113) ( 1.273)
Net fiNanCe EXPENSE ......ccociiiiiiii e ( 373) ( 381) ( 1.104) ( 1.231)
Share of profit of aSSOCIALES .........cccccvviiiiiiiii e, 23 25 144 150
Profit before iNCOME tax ......oooveeiiiiec e 1.080 553 4.109 2.052
INCOME TAX .ttt ettt e e e s et e e e e e e ee s ( 239) ( 105) ( 832) ( 379)
Comprehensive income for the period .........ccccevviiiiiii e 841 448 3.277 1.673

Total comprehensive income for the period is attributable to:

Owners of Hagar hf. ..o 841 448 3.267 1.676
Non-controlling INErests ...........cccoviiiiiiiiiiii 0 0 10 ( 3)
841 448 3.277 1.673

Earnings per share:

Basic and diluted earnings per share of ISK 1 ......ccccccoooiviiiieeeeeiiiine, 0,73 0,37 2,84 1,42
Diluted earnings per share of ISK 1 ... 0,73 0,37 2,82 1,42
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Consolidated Balance Sheet as at 30 November 2021

30.11.2021 28.2.2021

Assets
Property, plant and @QUIPMENT ........ccuuiiiieiieicee e e e e e 21.283 23.444
INVESTMENT PIrOPEITIES ....eeiiieiiiiiiiee ettt e e e e e et e e e e e s e nebeeeeaeeeans 3.492 4.326
INtANGIDIE BSSELS ....eeiiiiiiieiie e 10.733 10.547
LEASEA ASSELS ..uvviiiiiiiiiiiiieieieeeee ettt a e e e e e e e e e e e e e 8.338 8.255
INVESIMENTS IN ASSOCIALES .....vveieiiiiee ettt et e e st eeanes 1.377 1.202
Investments in Other COMPANIES .......cocuuiiiiiieeiee e e e 41 41
2707 T PRSPPI 19 1
Total non-current assets 45.283 47.816
Assets classified as held for Sale ... 2.388 0
1 01Y7=T 01 (0] =PRSS 10.776 8.791
Trade and other reCeIVaADIES ............uviiiiiiiiiiiiiiieeeeeeeeeeeeeeeeee e 4,754 3.219
Trade receivable - customers' credit Cards ...........cccveviiieeiiiiee e 519 1.434
Cash and cash eqUIVAIENES ..........coouiiiiiiiiiie e 2.056 388
Total current assets 20.493 13.832
Total assets 65.776 61.648

Equity
SNAIE CAPIAL ...eiiiiiiie e 1.146 1.154
SNAIE PreMIUM ...t e e e e et e e e e e s atereeeeaeessntbeeeeaeeaannnees 1.640 2.132
LEOAI FESEIVE ...ttt ettt e e e e e e e e e e e e st e e e e e e e annnee 287 289
Restricted reserve 4.382 4.433
Retained earnings 19.047 17.181
Capital and reserves attributable to owners of Hagar hf. 26.502 25.189
NON-CoNtrolling INErest ..o 0 ( 2)
Total equity 26.502 25.187

Liabilities

LOANS @Nd DOITOWINGS ...covviieiiieie ittt ettt e e e 11.759 9.368
Lease labilities ........coooii i 7.106 7.010
Deferred income tax liabilities ...........ooiiiiiiiiiiiie e 2.867 2.214
Total non-current liabilities 21.732 18.592
BOITOWINGS ...ttt ettt e e e e e ettt e e e e e e ettt e e e e e e anbbreeaaeeeannnnneeas 455 2.957
Bank DOITOWINGS ..o 0 601
Current tax labilities ... 926 471
Lease IabilitieS .........oooiiiiii bbb 1.951 2.019
Trade and other PayabIEs .........occviiiiiie e 14.210 11.821
Total current liabilities 17.542 17.869
Total liabilities 39.274 36.461
Total equity and liabilities 65.776 61.648
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Consolidated Statement of Changes in Equity
for the nine months ended 30 November 2021

Restricted Restricted Non
Share Share Legal equity stock option Retained controlling Total
capital premium reserve reserve reserve earnings Total interests equity

1 March to 30 November 2021

Equity at 1 March 2021 ........ccccceiriieieiiii e 1.154 2.132 289 4.433 0 17.181 25.189 ( 2) 25.187
Purchased Own Shares ..........ccccoeeeeiiiiee i ( 8) ( 492) ( 500) ( 500)
Comprehensive income for the period ............cccevviiiiiiiceiiieeen. 3.267 3.267 10 3.277
Transferred from restricted resServes .........cccccovveeeviieeeniiee e ( 63) 63 0 0
Accrued costs due to stock option agreements ............ccceeerreneen. 12 12 12
Non-controlling interests in sale of a subsidiary ............cccc.c...... 0 ( 8) ( 8)
Dividends paid, 1,27 ISK per share ........cccccccvviveiniec i, ( 1.466) ( 1.466) ( 1.466)
Transferred from legal reServes ..........ccccoviiiiiiieiiiiiieieee s ( 2) 2 0 0
Equity at 30 November 2021 .........coooiieiiiiieiieee e 1.146 1.640 287 4.370 12 19.047 26.502 0 26.502
1 March to 30 November 2020:

Equity at 1 March 2020 .........ccceeiimieeeiiiiie e 1.189 4.017 297 5.947 0 13.136 24.586 1 24.587
Purchased 0WNn Shares ..........cceeieiiiiiiiiiiiee e ( 18) ( 902) ( 920) ( 920)
Comprehensive income for the period ...........cccceviivieiiiiieiiieeen. 1.676 1.676 -3 1.673
Transferred from legal reServes ..........ccccoviiiiiieiiiniiieieee s ( 4) 4 0 0
Transferred from restricted reServes .........ccccovveveeiiieeeninee e ( 2.450) 2.450 0 0
Equity at 30 November 2020 ..........ccccvveiinieeiiieee e 1.171 3.115 293 3.497 0 17.267 25.343 ( 2) 25.341

At June 3, 2021 the annual general meeting approved that dividends should be paid to shareholders for the year 2020/21, amounting to ISK 1,27 per share or ISK 1.466 million. The
annual general meeting also agreed to reduce the share capital of the company by nominal value ISK 26,4 million, by invalidating its own shares. The registered share capital after the
reduction will be ISK 1.154 million.
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Consolidated Statement of Cash Flows for the
nine months ended 30 November 2021

Q32021 Q3 2020 2021 2020
1.9.-30.11. 1.9.-30.11. 1.3.-30.11. 1.3.-30.11.
Cash flows from operating activities

Profit for the Period ...........vviiii i 841 448 3.277 1.673
Adjustments for:
Gain 0N Sale Of ASSELS ...cocvvviiiei e 0 ( 2) ( 131) ( 3)
Depreciation and amortiSation ............ccceeeieeeiiiiiieeee e 1.105 1.038 3.007 3.130
Net fiINANCE EXPENSE ......cvvvieiie e 373 381 1.104 1.231
Effect of results of aSSOCIAtES ........cccoviiiiiiiiiiiiiie e ( 23) ( 25) ( 144) ( 150)
Income tax 239 105 832 379

0 0 12 0
Working capital provided by operating activities 2.535 1.945 7.957 6.260

Other items

Change in CUMENT @SSELS ......uvieiiiieeiiiie e e e ( 780) ( 828) ( 2.754) ( 1.329)
Change in current abilities ...........coooiiiiiiiei e 1.141 1.697 3.169 2.444
Cash from operations before interest and taxes 2.896 2.814 8.372 7.375

INtErest iINCOME rECEIVEM ......ccuuiiiiiiiie e ( 5) 36 9 53
INterest eXPENSES PAI ......coccveiiiiiiieeiie e ( 275) ( 308) ( 875) ( 925)
INCOME tAXES PRI ....eeiiiiiiiiiiiiie et ( 138) ( 214) ( 471) ( 572)

Net cash provided by operating activities 2.478 2.328 7.035 5.931

Cash flows used in investing activities

Investments in other COMPANIES .......cccvviiriiieeiiieee e 0 ( 1) 0 ( 1)
ACQUISItION O re@l ESTALE ....cvevieiiiie it ( 17) ( 353) ( 75) ( 1.694)
Acquisition of iNVesStMents Properties .........ccoccevcvveeriee e ( 6) ( 6) ( 80) ( 17)
Acquisition of fixtures and equUIPMENT ...........ccuvveiiieiiiiiiiie e ( 314) ( 502) ( 1.168) ( 1.357)
Acquisition of intangible asSets ...........ccccvviiiiiiie ( 147) ( 31) ( 191) ( 41)
Proceeds from the sale of operating assets ........cccccoocuieieieiiiiiiiiieeeennn. 23 19 107 58
Long-term bonds, ChANGE ........c.eeiiiiiiiiiieeee e 94 ( 10) 77 28
Shares sold iN @ SUDSIAIAIY .......cccooiiuiiiiiiiii e 0 0 141 0
INVeStMENt iN ASSOCIAIES ......cooeieieieicicice e reaeees 0 0 ( 156) 0
DIvVIdends reCeIVEA .........ccooviiiiiiiiiiicc s 0 90 124 90

Net cash used in investing activities ( 367) ( 794) (1 1.221) ( 2.934)

Cash flows provided by (used in) financing activities

Repayment of DOITOWINGS .......oeviiiiieiiiiiiciie e ( 2.606) ( 117) ( 2.844) ( 344)
Bank borrowings, Change .............cooiiiiiiiiiie e 0 0 ( 601) ( 1.273)
DIVIAeNdS PAIA ....cooiiiiieiiiie e 0 0 ( 1.466) 0
Proceeds from DOrrOWINGS ........ouvviiiiiiie e 2.500 0 2.500 0
Purchased OWN SNAre ..........cccooviiiiiiiie e ( 500) ( 500) ( 500) ( 920)
Lease liabilities, repaymeNnts ........ccccceviieeeriiire e ( 400) ( 433) ( 1.235) ( 1.319)

Net cash used in financing activities ( 1.006) ( 1.050) ( 4.146) ( 3.856)
Net increase (decrease) in cash and cash equivalents ..................... 1.105 484 1.668 ( 859)
Cash and cash equivalents at beginning of the period...................... 951 889 388 2.232
Cash and cash equivalents at the end of the period.............ccceenn. 2.056 1.373 2.056 1.373
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