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Consolidated Statement of Comprehensive Income
for the six months ended 31 August 2018

Second quarter First half
2018 2017 2018 2017
1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
* *

SAIES e 19.142 18.121 37.734 37.169
CosSt 0f OOUS SOIU .....vviiiiiiiic e ( 14.579) ( 13.660) ( 28.579) ( 27.972)
GroSS Profit .o 4.563 4.461 9.155 9.197
Other operating iNCOME .......coiiiuiiieiiiie e rre e enrae e enes 50 49 106 103
Salaries and related expenses ( 1.951) ( 1.955) ( 4.005) ( 3.998)
Other operating EXPENSES .......cccviiiiiiieiiii e ( 1.479) ( 1.454) ( 2.880) ( 2.924)
Profit from operating activities before

depreciation and amortisation ........cccccoevveeiviieeciiee e s 1.183 1.101 2.376 2.378
Depreciation and amortiSation .............ccceceerieeiieeiie e ( 256) ( 231) ( 505) ( 456)
Profit from operating activities ........cccccecuveeiiiie i 927 870 1.871 1.922
FINANCE INCOME ...t 7 39 21 93
FINANCE EXPENSES ...ociiviee ittt snae e enee ( 49) ( 56) ( 97) ( 120)
Net finance eXPense ... ( 42) ( 17) ( 76) ( 27)
Share of profit of aSSOCIALES .......ccccveviiiiiieiiie e 0 0 0 20
Profit before inCome taX ......cc.cccovieiiiiiiniiee e 885 853 1.795 1.915
[Tt ] 14 T= TR - D SRS SR ( 177) ( 171) ( 359) ( 383)
Comprehensive income for the period .......ccccccveeiiie v, 708 682 1.436 1.532
Earnings per share:
Basic and diluted earnings per share of ISK 1 .......cccccoviiveiiiineiinnnnnn 0,64 0,59 1,30 1,33

*Quarterly financial information has not been reviewed by the Company's auditors.
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Consolidated Balance Sheet as at 31 August 2018

31.8.2018 28.2.2018

Assets
Property, plant and @QUIPMENT ........ccuuiiiieiieicee e e e e e 10.682 10.733
INVESTMENT PIrOPEITY ..o e e e 1.514 1.530
INtANGIDIE BSSELS ....eeiiiiiiieiie e 8.041 8.101
Total non-current assets 20.237 20.364
[ aNY7=T 0] (o] (=TSO 4.569 4.574
Trade and other receivables .............oooiiiiiiiiiiee e 965 678
Trade receivable - customers' credit Cards ...........oeuvvvieeieiiiiieiiiieee e 4.299 3.546
Cash and cash eqUIVAIENES ..........coiuiiiiiiiie e 354 222
Total current assets 10.187 9.020
Total assets 30.424 29.384

Equity
SNArE CAPIAl ....eeeeiiiiee s 1.103 1.103
Legal reserve / Share PréemilM ........c..eeeiiieee e e e e et sneee e s nneeee s 276 239
Restricted reserve 4.472 3.664
Retained earnings 12.413 12.951
18.264 17.957

Liabilities

LOANS @Nd DOITOWINGS ...couvviieiiiiee ittt e e e e 1.832 2.217
Deferred income tax abilities ..........coeiiiiiiiiiiic e 718 718
Total non-current liabilities 2.550 2.935
LOANS @Nd DOITOWINGS ...covviieiiiiiei ittt e e e e 773 771
BaNK DOITOWINGS ....eeieiiiiiitieie ettt e e e e e e e e eeeees 1.100 0
Current tax HabilitieS .........oovuuuiiiiiiieeee e 272 379
Trade and other Payables ... 7.091 6.897
(017170 o =TT 374 445
Total current liabilities 9.610 8.492
Total liabilities 12.160 11.427
Total equity and liabilities 30.424 29.384
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Consolidated Statement of Changes in Equity
for the six months ended 31 August 2018

Share Share Legal Restricted Retained Total

capital premium reserve reserve earnings equity
Changes in equity from 1 March to 31 August 2017:
Equity at 1 March 2017 .........ooociiiieeeeenins 1.153 291 0 3.893 12.075 17.412
Comprehensive income for the period .................... 1.532 1.532
Purchased own share ...........cccoiieiiiieiieec s 8) ( 290) ( 298)
Transferred tO reServes ..........cccovveeeeeeinns 1.206) 1.206 0
Equity at 31 August 2017 .......ccccceeeeieinines 1.145 1 0 2.687 14.813 18.646
Changes in equity from 1 March to 31 August 2018:
Equity at 1 March 2018 ..........cccccvvveveeeninns 1.103 0 239 3.664 12.951 17.957
Comprehensive income for the period .................... 1.436 1.436
Transferred to legal reserves ..........c..c....... 37 ( 37) 0
Dividends paid, 1.024 ISK per share ..........ccccccuee.. (1129) ( 1.129)
Transferred to reServes .........cccccveeeeeninees 808 ( 808) 0
Equity at 31 August 2018 ...........cccceeeenenne 1.103 0 276 4.472 12.413 18.264
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Consolidated Statement of Cash Flows for the
six months ended 31 August 2018

Second quarter First half
2018 2017 2018 2017
1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
* *
Cash flows from operating activities
Profit for the period ............oeveeiiiii e, 708 682 1.436 1.532
Adjustments for:
Gain 0N sale Of ASSELS .....cccvvviiie e 0 1) ( 1) ( 2)
Depreciation and amortiSation ............cccccovveeernieeenieeennneenn 256 231 505 456
Net fiNaNCe EXPENSE ......occvviieiie et 42 17 76 27
Share of profit of aSSOCIALES ..........cccveeiiiiiiiiiie e 0 0 0 ( 20)
INCOME TAX ..eviiiiiieiiiiie e 177 171 359 383
Working capital provided by operating activities 1.183 1.100 2.375 2.376
Change in CUIreNt @SSELS ....ccuvviiieeeiiiiiiiiee e ( 216) 171) ( 1.034) ( 228)
Change in current li@bilities .........cccoocveeiiieiiie e, 781 466) 1.223 ( 334)
Cash from operations before interest and taxes 1.748 463 2.564 1.814
INterest iNCOMeE reCEIVEM .......cuvviiiieieiiiiee et 8 42 20 83
Interest eXpenses PaId ........occvvevieee e ( 50) 56) ( 95) ( 116)
INCOME taXES PAID .....eveeiiiiee e ( 233) 243) ( 466) ( 485)
Net cash provided by operating activities 1.473 206 2.023 1.296
Cash flows used in investing activities
Acquisition of real eState ..........occeeeiiiiie i 79 1) ( 42) ( 75)
Acquisition of fixtures and equipment ...........cccccceeiiiiiiieeeeeenne ( 248) 546) ( 393) ( 765)
Acquisition of intangible assets ...........cccccoviiini e ( 6) 39) 43 ( 125)
Proceeds from the sale of operating assets ..........cccccceeveeennnes 5 31 15 35
Proceeds from the sale of shares in other companies .............. 0 0 0 9
Repayment from asSoCIiates ...........cceeviiiiiiiieieeniiiiieeee e 0 0 0 20
Net cash used in investing activities ( 170) 555) ( 377) ( 901)
Cash flows used in financing activities
Repayment of loans and bOrrowings ..........ccocccvveeeeeiiniiineeneeenn, ( 193) 192) ( 385) ( 383)
Dividends Paid .....c.coooooiieiiiieeiiiiiiee e ( 1.129) 0 ( 1.129) 0
Purchased OWN Share .............couviveiiieeiiiiiicec e 0 298) 0 ( 298)
Net cash used in financing activities ( 1.322) 490) ( 1.514) ( 681)
Net decrease in cash and cash equivalents .............cccccoeeees, ( 19) 839) 132 ( 286)
Cash and cash equivalents at beginning of the period......... 373 3.027 222 2.474
Cash and cash equivalents at 31 August .......ccccceeeviiiiennnnn. 354 2.188 354 2.188
Non cash investing and financing activities
Acquisition of real estate ...........eoeveeiiiiiiii 0 85) 0 ( 85)
Debt of acquired subSidiary .........cccceviieeiniiiie e 0 85 0 85

*Quarterly financial information has not been reviewed by the Company's auditors.
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