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Total comprehensive income attributable to:

OWNers Of the COMPANY ......ociiiciiiiieciiieeeiee e eciee e e ee e rae e sstraeeessebeeesssseaessssseeessssesennnns
NON-CONLIOIING INTEIESTS ettt e e s e te e e s sabeeeene
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2025 2024
1.3.-31.5. 1.3.-31.5.
48.115 44.067
36.496) 34.530)
11.619 9.537
318 142
5.327) 4.377)
2.564) 2.088)
4.046 3.214
1.458) 1.381)
173) 0
2.415 1.833
959) 789)
32 25
1.488 1.069
323) 219)
1.165 850
45) 0

69 0

24 0
1.189 850
1164 850
1 0
1.165 850
1.188 850
1 0
1.189 850
1,06 0,78
1,07 0,77



31.5.2025 28.2.2025

Assets
Property, plant and @qUIPMENT ......cuviiiiiiei ettt e e sre e rae e e rbeeeeanes 36.384 35.632
INVESTMENT PrOPEITY .eeiiieeiiee ettt ettt e st e e et e e sttt e s ssaate s sabaeeessbeeesnnnes 9.251 9.449
INTANGIDIE @SSEES ..ottt e e 15.238 15.601
LBASE ASSEIS ittt ————————————————————————————————————————————————- 14.113 14.645
INVESTMENTS IN @SSOCIATES .oeciviiieeeiiie ettt ettt e e e re e e ae e e e e tree e ensaae e ennneas 6.125 6.332
Other NON-CUIMENT @SSELS .t e e et e e e e e e e taaaaae e e ean 209 217
Total non-current assets 81.320 81.876
TN Z=T 0 (o] =TSP 13.580 13.974
Trade and other reCeIVADIES ......oooi e e e 7.443 6.887
Cash and cash @QUIVAIENTS ......covuiiiiiiiie ettt s s 5.876 2.299
Total current assets 26.899 23.160
Total assets 108.219 105.036

Equity
] aF | (R o= ] o1 €= | IO PSPRUUURSNE 1.098 1.098
Other reSIrCLEA MBSEIVE ..ciceeiiee e ectee ettt e et e e ere e s tr e e e etre e esnbeaeessaaeeenneeaaas 15.443 13.862
REtaiNEd EarNINGS ..coovieiieierie ettt ettt et sttt sae st sne e aeesnees 23.163 23.561
Equity attributable to equity holders of the Company 39.704 38.521
NON-CONLIOIING INTEMESTS eiuiiiiiiiiiieeteete ettt st e sa e ( 31) ( 32)
Total equity 39.673 38.489

Liabilities

LOaNS aNd DOITOWINGS ..eeuviiiiiieiiteiieeite ettt ettt estte ettt esbte s st e e be s st e e beesseeesaseeeee 17.142 17.137
LEASE lIADIIITIES ..uueeriieiee e e e e et e e e e e e tabr e e e e e e e e annaeas 15.593 15.947
Deferred income tax iability .....occoovieeiiiieeeee et 4155 3.883
Total non-current liabilities 36.890 36.967
LO@NS and DOITOWINGS ..cuueiiiiieiiiiiieiite ettt ettt ettt ettt s st esaeeene e saneenee 6.128 6.278
LEASE lADIIITIES ..uvveieeiiie ettt ee e ete e e et e e e seebeeeennneeeesaaeaeesnrreeeanens 3.388 3.630
Trade and other PaYabIes ........cooiiiiiiiiiiee e 22.140 19.672
Total current liabilities 31.656 29.580
Total liabilities 68.546 66.547

Total equity and liabilities 108.219 105.036




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR
THE THREE MONTHS ENDED 31 MAY 2025

Other Non-

Share restricted Retained controlling Total

capital reserve earnings Total interest equity
Changes in equity from
1 March to 371 May 2024
Equity at 1 March 2024 .......cccccovveveenenne 1.084 8.928 18.176 28.188 0 28.188
Profit for the period .....c..ccocevieneniennene 850 850 850
Change in other restricted reserves ..... 1.215 ( 1.215) 0 0
Equity at 31 May 2024 .........ccccceeevvennenn. 1.084 10.143 17.811 29.038 0 29.038
71 March to 31 May 2025
Equity at 1 March 2025 .........cccceeevienee. 1.098 13.862 23.561 38.521 ( 32) 38.489
Profit for the period .....c..ccoceveeneniennene 1.164 1.164 1 1.165
Settlement of stock options ................... ( 11) 6 5) ( 5)
Change in other restricted reserves ..... 1.586 ( 1.586) 0 0
Revaluation of properties ........ccccecuvenne 69 69 69
Dissolution of revaluation ...................... ( 18) 18 0 0
Currency translation differences ........... ( 45) ( 45) ( 45)
Equity at 31 May 2025 ......cccceeevvevveenneen. 1.098 15.443 23.163 39.704 ( 31) 39.673

At May 27, 2025 the annual general meeting approved that dividends should be paid to shareholders for the
financial year 2024/25, amounting to 50% of profit for the year, without effect of changes in value of
investment property and share of profit of associates, or a total of ISK 2,504 million. The dividend was paid on

June 5, 2025.



Cash flows from operating activities

Profit Or the PEIHOM ...eei ettt et ere e e s te e e e et e e e eseaae e easaneas

Adjustments for:
Gain 0N SAlE OF @SSELS .eouiiieiiiiiieeecete ettt ettt s sba e s aa e
Depreciation and amortiSation ........coc.eeeveeiiiirriinieneee ettt
Changes in value of investment Property .....cccceveerieenieeniee it
NEt fINANCE EXPENSE ..oeiiiieeiiiiiieeetteetee ettt et ste e et e s steessbeesbeassbeesssaasssessssaasseeans
Effect of results of @SSOCIates .....uiviiiiiirieeeete e
INCOME TAX ettt ettt e e ettt e e e e e ettt e e e e e s bt bt e eeseesenenbeeeeeas
OTNEI ITEIMS ettt ettt ettt e st e s be e s ae e e st e e s e be e beesabeenabeesase s

Change iN CUIMENT @SSETS ...ooiiiiiiiieiieetee ettt et svae e
Change in current abilities .....coceerieiiiiiie ettt s

INTEreSt INCOME MECEIVEM . ..ottt ettt ettt sttt et ae s e sabaessaee e
INterest eXPENSES PAIA ....cooviiriiiiieriie ettt sttt ettt et
INCOME tAXES PAI ..veiieciiie ettt ettt e te e e e st e e e eeree e e sbeaeenreeeesassaeesnnseaaanns

Net cash from operating activities

Cash flows used in investing activities

Acquisition of property, plant and equUIPMENT .........cccceveeciieieceie e

Proceeds from sale of property, plant and equipment ........cccceverreniinienieineenenenne

Acquisition of iINVeStMENT ProPErtiES ...cccvvieeciiie ettt

Acquisition of INtANGIDIE @SSETS ...ccouiiiiiieieee et

Other non-current assets, Change .....c.uiii i e
Net cash used in investing activities

Cash flows used in financing activities

DiVIAENAS FECEIVEA ....eouiiiiieie ittt ettt st st seeen et see e e ens
New long-term [0ans and DOMTOWINGS .....coociiriieriiiniterieeniee et et
Repayments of long-term loans and DOrrOWINGS ........eeveiirierriieinieenieeieeseeeiees
Short-term loans and borrowings, Change ........cccccevviiriiiniiniiieeee e
Repayments of 1ease labilities ........ccovuueieiiiiieeiieeeee ettt

Net cash used in financing activities
Net increase in cash and cash equivalents ................ccccooiiiiiiiniiince e,
Effect of exchange rate fluctuationsoncashheld ...................cccoccviniiiniiniiennen,
Cash and cash equivalents at the beginning of the period ................cccccccevirnnnn.

Cash and cash equivalents at the end of the period ................ccoeeviiiiiiiieiiciennn,

2025 2024
1.3.-31.5. 1.3.-31.5.
1.165 850
2) 3)
1.458 1.381
173 0
959 789
32) 25)
323 219
11) 0
4.033 3.211
140) 828)
2.593 2.484
6.486 4.867
34 46
832) 702)
287) 321)
5.401 3.890
1.039) 504)
3 7

12) 22)
250) 173)
7 8
1.291) 684)
250 70
98 0
196) 111)
134) 0
545) 418)
527) 459)
3.583 2.747
(6) 0
2.299 1.827
5.876 4.574




