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Consolidated Statement of Comprehensive Income

for the three months ended 31 May 2020

2020 2019
1.3.-31.5. 1.3.-31.5.
SIS ettt et bttt h et ettt ettt b et n et ees 28.241 28.590
Cost 0f OOUS SOl ........coeiiiiiiiiii i ( 22.412) ( 22.158)
(T Lo ST o] (0] 11 SO TPPPPPPRRO 5.829 6.432
Other operating iNCOME .........cccvveeriiveeesieieeiiiee s 98 108
Salaries and related expenses ( 3.276) ( 3.058)
Other operating EXPENSES ..........oiiiiiiiiiie e e ( 1.354) ( 1.448)
Profit from operating activities before depreciation and amortisation................... 1.297 2.034
Depreciation and amortiSAtion ...........ccoceiiiiiiiiiiii i ( 1.024) ( 933)
Profit from operating aCtiVities .......cccccoiiiiiiiiie e 273 1.101
FINANCE INCOIME ... ettt ettt e e s bb e e e bt e e e sbbe e e snneeas 17 56
FINANCE EXPEINSES .. .iieiieeiie ettt e e e et e e e e e s e e e e e e s nn et ee e e e e s e s nstaeeaeeeeaannsseneeaeseannnnnes ( 448) ( 354)
Net fiNANCE EXPENSE .....cciiiiiiiii ) ( 431) ( 298)
Share of profit (I0SS) Of ASSOCIALES .........cciciiiiiieiiiiiee e 30 23
Profit before income tax ( 128) 826
LT 0] 0= - S 32 ( 161)
Comprehensive income for the Period ..o ( 96) 665
Total comprehensive income for the period is attributable to:
Shareholders of Hagar hf. ............... ( 94) 665
NON-CONrolliNg INTEIESE .........ocviiiiiiiciice e ( 2)
( 96) 665
Earnings per share:
Basic earnings per share of ISK 1, basic and diluted .............cccccveeiiiiiiiiie e 0,08 0,55
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Consolidated Balance Sheet as at 31 May 2020

Assets

Property, plant and @qUIPMENT ........oouuiiiiii e e
INVESTMENT PrOPEITY ...eiiviieieeete ettt nnr e
INEANGIDIE @SSELS ...ttt e e e e et e e e e e annees
LEASE @SSELS ...eiuviiiiiieitie ittt ettt
INVESTMENTS IN ASSOCIALES ......veieiiriee ettt e s
INvestments in Other COMPANIES .......c.ueieiiiiieiiie et e e e e eaeeeas
BONAS et

[ a1V =T o (o] =T PP USTRPOPPPRP
Trade and other reCeiVabIES .........cooovviiiiiiiii e,
Trade receivable - customers' credit Cards ........ccccoeviviiiiiiie i
Cash and cash eqUIVAIENTES ..........coiiiiiiiiiieie e

Total current assets

Total assets

Equity

SNArE CAPILAl ...eeeiii e
SNAE PIEIMIUM L.ttt e b e et e e e nneee s
LEOAI FESEIVE ...ttt e e et e e e e e et e e e e e e aebeees
RESIICIEU FESEIVE ..ottt e e e es
REtaINEd EAIMINGS ... ..eeeiiiieiiiiiee e e e e e e e e s aabbeeeeaeeean

NON-CONTIOIING INTEIEST .....eeiiiie i e

Liabilities

Loans and DOMTOWINGS .......eviiiiiiiieiee e e e e
Lease lADIILIES ....cccueeieieieee s
Deferred income tax iability ..........cooouiiiiiiiii e

BOITOWINGS .ttt ettt e e st e e st e e s s e e s nnes
BanK DOITOWINGS .....eiiiiieiiiiiiiee ettt e et e e e e s ebbe e e e e e e enbaeeas
Current tax liabilities ........ooooiiiiii
Lease labilitieS ......ccoee e ——————
Trade and other PAYabIES ........ooiiiiiiii e
o (0 )Y/ o] o T,

Total current liabilities

Total liabilities

Total equity and liabilities

31.5.2020 29.2.2020
22.333 21.985
4.385 4.386
10.531 10.531
8.969 9.435
1.196 1.166
39 39

93 12
47546 47554
8.070 8.380
3.588 3.510
1.360 1.032
3.475 2.232
16.493 15.154
64.039 62.708
1.181 1.189
3.605 4.017
297 297
6.110 5.947
12.879 13.136
24.072 24,586
1) 1
24.071 24587
12.136 12.182
7.620 7.984
2.132 2.196
21.888 22.362
463 442
1.688 1.273
199 579
2.093 2.183
13.545 11.146
91 137
18.079 15.760
39.967 38.122
64.039 62.708
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Consolidated Statement of Changes in Equity
for the three months ended 31 May 2020

Non-

Share Share Legal Restricted Retained controlling Total

capital premium reserve reserve earnings Total interest equity
Changes in equity from 1 March to 31 May 2020:
Equity at 1 March 2020 1.189 4.017 297 5.947 13.136 24.586 1 24.587
Purchased OWN Share ... ( 8) ( 412) ( 420) ( 420)
Comprehensive income for the period .........cccccveviiieeviiie v, 94) ( 94) ( 2) ( 96)
Transferred to restricted rESEIVES .........cccvviiieieiiiee e 163 163) 0 0
Equity @t 31 May 2020 .......oovveiiieeiieiiie e 1.181 3.605 297 6.110 12.879 24.072 ( 1) 24.071
Changes in equity from 1 March to 31 May 2019:
Equity at 1 March 2019 ......coceiiiiiiiieieeeee e 1.213 5.023 303 5.092 12.648 24.279 0 24.279
IFRS 16, effects of implementation .............cccoooveiieiiieniienieeee e 554) ( 554) ( 554)
Comprehensive income for the period ..........ccccveeviieeeviiee e, 665 665 665
Transferred t0 restricted reSEIVES ........cccceeviieeeviiee e 572 572) 0 0
Equity @t 31 May 2019 ......ooiiiiiiieeeeereee e 1.213 5.023 303 5.664 12.187 24.391 0 24.391

At June 9 2020 the annual general meeting approved that no dividends should be paid to shareholders for the year 2019/20. The annual general meeting also agreed to reduce the

share capital of the company by nominal value ISK 32.7 million, by invalidating its own shares.
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Consolidated Statement of Cash Flows
for the three months ended 31 May 2020

2020 2019
1.3.-31.5. 1.3.-31.5.
Cash flows from operating activities
Profit for the PErOU .........eiii e ( 96) 665
Adjustments for:
(Gain) 10SS 0N SaAlE Of ASSELS ....ueeiiiiieiiiiiieee e 1 ( 7)
Depreciation and amortiSAtioN ............cccveiieeeiiiiiiiei e e 1.024 933
Net fINANCE EXPENSE ...ttt e et e e e e e eeeeaeeanes 431 298
Effect of results Of aSSOCIALES ........ceeviiiiiiiiiie it ( 30) ( 23)
INCOME TAX ...evieiiee ettt e e e e e s e st e e e e e e neeeeens ( 32) 161
Working capital from operating activities 1.298 2.027
Change iN CUIMENT @SSELS .....ueiiiiiiieeiiiie e iieee ettt e e e e eneee e nnneas ( 134) 2.094
Change in current labilIIeS ..........cooviiiiiiii e 2.071 1.294
Cash from operations before interest and taxes 3.235 5.415
INEresSt INCOME FECEIVEM ........oeeiiiiiieiiiit ettt 1 25
INtErest XPENSES PAIT ....cceiiiiiieiiiiie ettt e et e e e nae e e s nees ( 302) ( 356)
INCOME TAXES PAID ....eeiiiiriieiiii ettt ( 273) ( 117)
Net cash from operating activities 2.661 4.967
Cash flows used in investing activities
ACQUISITION Of real €STALE .....o.viiieiii e ( 287) ( 6)
Acquisition of INVESIMENtS PrOPEITIES .......ueiiiiiiiiiiiiiiiee e ( 13) ( 51)
Acquisition of fixtures and eqUIPMENT ..........occvveiiiiieiiiiie e ( 597) ( 728)
Acquisition of INtANGIDIE ASSELS ......cooiiiiiiiiii e ( 6) ( 2)
Proceeds from sale of fixtures and equIPMENt ..........cccciiiiiiiiiiiie i 28 13
Long-term bonds, Change ...........ccccociiiiiiiiiiii 17 ( 36)
Net cash used in investing activities  ( 858) ( 810)
Cash flows used in financing activities
Repayments Of DOITOWINGS ......c.viiiiiiiieiiie e ( 116) ( 239)
BanK DOMTOWINGS ....oeiiiiiiie et 415 ( 550)
PUrchased OWN SNATE ........c.oeiiiiiii e ( 420) 0
Lease liabilties, repaymMeNts ........oouiiiiiiii e ( 439) ( 390)
Net cash used in financing activities  ( 560) ( 1.179)
Net increase in cash and cash equivalents ..........cccoeeiiiciic e, 1.243 2.978
Cash and cash equivalents at the beginning of the period ...........cccccoviiiieiin 2.232 736
Cash and cash equivalents at the end of the period .........ccooceiiiiiiiiniiiennn. 3.475 3.714
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