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Hagar hf. (,the Company”) is a retail company with operations in Iceland, the Faroe Islands and the
Netherlands, serving customers through a diverse range of well-established retail formats. The core business
of Hagar focuses on the retail of convenience goods and related warehouses, as well as fuel sales and
services. In Iceland, Hagar operates eight business units, comprising 40 grocery stores, one online grocery
store for meal packages, 22 Olis service stations, and 45 OB self-service stations across the country. The
company also runs two warehouses, one production facility, one wholesale store and one specialty store. In
the Faroe Islands, Hagar operates the retail company SMS, which is a market leader in the Faroese market.
SMS manages, among other things, 13 grocery stores, three specialty stores, and six restaurants. In the
Netherlands, Hagar operates an online store with alcoholic beverages.

The Condensed Consolidated Interim Financial Statements of Hagar hf. for the period from 1 March to 31
August 2025 have been prepared in accordance with International Financial Reporting Standards (IFRS) for
Interim Financial Statements (IAS 34). The Interim Financial Statements include the Consolidated Interim
Financial Statements of Hagar hf. (the "Company") and its subsidiaries, together referred to as the "Group".

According to the Consolidated Statement of Comprehensive Income, the profit for the period from 1 March to
31 August 2025 amounted to ISK 3,721 million (2024/25: ISK 2,573 million). Operating profit before
depreciation, amortisation and changes in fair value (EBITDA) amounted to ISK 9,531 million (2024/25: ISK
7,228 million). According to the Consolidated Statement of Financial Position total assets amounted to ISK
108,219 million (year-end 2024/25: ISK 105,036 million). Equity as of 31 August 2025 amounted to ISK 39,302
million (year-end 2024/25: ISK 38,489 million) and equity ratio was 36.3% (year-end 2024/25: 36.6%).

P/F SMS in the Faroe Islands became part of Hagar Group in the fourth quarter of the 2024/25 financial year,
and therefore the impact is not reflected in the previous year's comparative figures.

Operations in the second quarter were successful and exceeded management's forecast. Consequently,
management raised its EBITDA guidance by ISK 1,000 million in September. The strong performance in the
quarter can mainly be attributed to three factors: (i) the operations of Olis exceeded expectations, driven by
strong results in the fuel segment, high sales of dry goods, and operational efficiencies at service stations; (ii)
SMS in the Faroe Islands performed strongly and exceeded management forecasts; and (iii) demand in the
grocery market remained robust, with increased overall activity.

Sales in the second quarter increased by 11.2% year-on-year (3.0% excluding SMS), with sales growth in
stores and warehouses in Iceland amounting to 6.8%, while sales at Olis declined by 4.8% compared to the
same period last year. The decrease in Olis sales is mainly attributable to lower oil prices year-on-year. Gross
profit increased by 26.5% (12.8% excluding SMS), with a gross margin of 24.8%. Operating expenses rose by
23.9% year-on-year (7.4% excluding SMS), and EBITDA for the quarter strengthened by 36.6% compared to
the previous year (21.9% excluding SMS). The fair value adjustment of investment properties was negative by
ISK 124 million, of which ISK 58 million related to leased properties operated by SMS. The book value of these
properties amounted to ISK 4,296 million at the end of the period.

Management’s guidance for the 2025/26 financial year assumes that operating profit before depreciation
(EBITDA) will be in the range of ISK 17,000-17,500 million. The Group’s financial position remains strong, and
financing is secured. Access to short-term financing through credit lines totaling ISK 3.0 billion is in place, and
the Company has also utilised short-term financing through a promissory note issuance. The issuance is in
accordance with the ISK 10 billion issuance framework approved by the Board of Directors. The Company
expects to continue utilising market financing in the coming quarters.



The nominal value of Hagar's issued share capital at period end was ISK 1,106 million. The share capital is
divided into an equal number of shares with a nominal value of ISK 1 each. The Company held own shares with
a nominal value of ISK 11.8 million at the end of the period, compared to ISK 8.1 million at the beginning of the
period.

There were 923 shareholders at the beginning of the period and 929 at the end.

On 27 May, 2025 the Annual General Meeting decided to pay dividends to shareholders amounting to 50% of
last year's profit, without effect of changes in value of investment property and share of profit of associates, or
the total of ISK 2,504 million. The total dividend therefore amounted to 2.28 ISK per share of the outstanding
share capital. The dividend was paid on 5 June, 2025.

According to our best knowledge it is our opinion that the Condensed Consolidated Interim Financial
Statements give a true and fair view of the financial performance of the Group for the six month period ended
31 August 2025, its assets, liabilities and consolidated financial position as at 31 August 2025 and its
consolidated cash flows for the period then ended in accordance with IAS 34, Interim Financial Reporting.

Further, in our opinion, the Condensed Consolidated Interim Financial Statements and the Endorsement of the
Board of Directors and the CEO give a fair view of the development and performance of the Group's operations
and its position and describes the principal risks and uncertainties faced by the Group.

The Board of Directors and the CEO have today discussed the Condensed Consolidated Interim Financial

Statements of Hagar hf. for the period 1 March to 31 August 2025 and confirm them by means of their
signatures.

The Condensed Interim Financial Statements have been electronically signed in accordance with Act No.
55/2019 on electronic identification and trust services for electronic transactions.

Reykjavik, 16 October 2025

Eirikur S. J6hannsson, Chairman

Eva Bryndis Helgadéttir, Vice-Chairman Einar Orn Einarsson, Board member

Jensina K. Bédvarsdottir, Board member Sigridur Olgeirsdéttir, Board member

Finnur Oddsson



We have reviewed the accompanying condensed consolidated balance sheet of Hagar hf. and its
subsidiaries as of 31 August 2025 and the related condensed consolidated statements of comprehensive
income, changes in equity and cash flows for the six-month period then ended. Management is
responsible for the preparation and presentation of this condensed consolidated interim financial
information in accordance with International Accounting Standard 34, "Interim Financial Reporting". Our
responsibility is to express a conclusion on this interim financial information based on our review.

We conducted our review in accordance with International Standards on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34 "Interim Financial Reporting".

Reykjavik 16 October 2025

Sara Henny H. Arnbjérnsdaéttir



Second quarter*

First half

Notes 2025 2024 2025 2024
1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
SAIES et aa e 51.817 46.579 99.932 90.646
Cost of goods SOId .....coecueiiiiinieriiiieeeeeeeeeeee ( 38.943) ( 36.405) ( 75.439) ( 70.935)
Gross profit ..........c.coccoeeeiiieiiiiiiece e 12.874 10.174 24.493 19.711
Other operating iNCOME .......coeveeiiernieenneerieeeieene 395 121 713 263
Salaries and related eXpenses .......ccocceeeeercieenenenne ( 5.301) ( 4.248) ( 10.628) ( 8.625)
Other operating EXPENSES .....ceeeveerreeerieenveeneeennnes ( 2.483) ( 2.033) ( 5.047) ( 4.121)
Profit from operating activities before
depreciation and amortisation (EBITDA) ........ 5.485 4.014 9.531 7.228
Depreciation and amortisation .......c..ccceeeevveeennnenn. ( 1.544) ( 1.231) ( 3.002) ( 2.612)
Changes in value of investment property ............ ( 124) 0 ( 297) 0
Profit from operating activities (EBIT) ................. 3.817 2.783 6.232 4.616
Net finance EXPENSE ....cccvevcivieriieeiieeieeeeeieeeieeans ( 834) ( 746) ( 1.793) ( 1.535)
Share of profit of associates .....ccccccoeverveerveeneenn. 165 127 197 152
Profit before income tax (EBT) ............ccccvevenne... 3.148 2.164 4.636 3.233
[[ToT0] 1 g LT0 €= ) T ( 592) ( 441) ( 915) ( 660)
Profitforthe period ...............ccooeiiiiiiiciieee, 2.556 1.723 3.721 2.573
Other comprehensive income
ltems that are or may be reclassified subsequently to profit or loss:
Currency translation differences .......cccccceeenveenne ( 103) 0 ( 148) 0
ltems that will not be reclassified to profit or loss:
Revaluation of properties, net of income tax ....... ( 1) 0 68 0
Other comprehensive income for the period .... ( 104) 0 80) 0
Comprehensive income for the period .............. 2.452 1.723 3.641 2.573
Total profit attributable to:
Owners of the Company ......cccceccvveeecveeeeciee e, 2.555 1.723 3.719 2.573
Non-controlling interests ......cccccceevevvveerneenneenneen. 1 0 2 0
Profit for the period ............. 2.556 1.723 3.721 2.573
Total comprehensive income attributable to:
Owners of the Company ......cccceccvveeecveeeecvee e, 2.451 1.723 3.639 2.573
Non-controlling interests ......ccccceeveevveerneeneennnen. 1 0 2 0
Comprehensive income for the period .............. 2.452 1.723 3.641 2.573
Earnings per share
Basic earnings per share of ISK 1 .....cccccecvvviennee. 2,33 1,59 3,39 2,37
Diluted earnings per share of ISK 1 .......ccccccuenee. 1,93 1,56 2,99 2,33

*Quarterly financial information has not been reviewed by the Company's auditors.



Assets

Property, plant and equipmMeENnt ......cccccoiiiriiiriiiieeeeeeeeeeeeeee e
INVESTMENT PrOPEITY oveieiieeee e e e e erar e e e e e
INTANGIDIE @SSELS .ot
LBASE @SSEES ittt e e e s e e e s e e nbaa e e e e s enareaaes
INVeStMENTS iN @SSOCIATES ..oviiieiiiieee et e e
Other NON-CUIMENT @SSELS oottt e e e e aanees

INVENTOTIES vttt ettt e e ettt e e e e e e aaaeeeeeeebaaeeeeeeennnraaeeeeeas
Trade and other receivables ...
Cash and cash equIValENTS ......c.ccooviiiiiriiieeeeee e

Total current assets

Total assets

Equity

S g 1= er- ] o] 1 - | USRS

Other restricted EQUITY ....cooiiirieeeeeee ettt e

Retained @arNings .....c.coeuiiriieiiireeeieete ettt ettt
Equity attributable to equity holders of the Company

NON-CONLrOIlING INTErESTS cueeeiiiiiiiieeiieteete ettt

Liabilities

Loans and DOITOWINGS ..c.eeiriiriieiiiieniteniteerte ettt ete e st sbeeeree e
Lease labilities .....cooveiiiiieeiieeeeceet e
Deferred income tax liability .......ccooveeveirniiniiiieeeeeeeee e

Loans and DOITOWINGS ....ccoiiiiiiiieieieeeetee ettt et
Lease labilItIeS .....eivieriiiieeieeeete ettt st s
Trade and other payables ...

Total current liabilities

Total liabilities

Total equity and liabilities

Notes

31.8.2025 28.2.2025
36.367 35.632
9.095 9.449
15.335 15.601
13.901 14.645
6.295 6.332
161 217
81.154 81.876
13.085 13.974
9.076 6.887
4.904 2.299
27.065 23.160
108.219 105.036
1.095 1.098
14.323 13.862
23.914 23.561
39.332 38.521
30) ( 32)
39.302 38.489
17.146 17.137
15.343 15.947
4.465 3.883
36.954 36.967
5.953 6.278
3.423 3.630
22.587 19.672
31.963 29.580
68.917 66.547
108.219 105.036




CONSOLIDATED STATEMENT OF GHANGES IN EQUITY
FOR THE SIX MONTHS ENDED 31 AUGUST 2025

Other Non-
Notes Share restricted Retained Total controlling Total
capital equity  earnings equity interest equity
Changes in equity from
71 March to 37 August 2024
Equity at 1 March 2024 ........................ 1.084 8.928 18.176 28.188 0 28.188
Profit for the period ......ccccceeeviriiennenne 2.573 2.573 2.573
Changes in other restricted equity ..... 13 ( 2.103) 2.147 44 44
Dividends paid, 2.33 ISK per share .... ( 2.522) ( 2.522) ( 2.522)
Equity at 31 August 2024 .................... 1.084 6.825 20.374 28.283 0 28.282
Changes in equity from
1 March to 37 August 2025
Equity at 1 March 2025 ........cccceevveennnee 1.098 13.862 23.561 38.521 ( 32) 38.489
Purchased own share ........cccceeeeuveenne. ( 3) ( 392) ( 395) ( 395)
Profit for the period ......cccceeeevvveeieennns 3.719 3.719 2 3.721
Changes in other restricted equity ..... 13 0 461 ( 470) ( 9) ( 9)
Dividends paid, 2.28 ISK per share ..... ( 2.504) ( 2.504) ( 2.504)
Equity at 31 August 2025 .........cceeueeee 1.095 14.323 23.914 39.332 30) 39.302

On 27 May, 2025 the Annual General Meeting decided to pay dividends to shareholders amounting to 50% of
last year’s profit, without effect of changes in value of investment property and share of profit of associates, or
the total of ISK 2,504 million. The total dividend therefore amounted to 2.28 ISK per share of the outstanding
share capital. The dividend was paid on 5 June, 2025.



Notes

Cash flows from operating activities
Profit for the period ..........coceriierieiniieeeeeeeeee
Adjustments for:
GaiN ON SAIE ...eiiieiiie e e
Depreciation and amortisation ........cccccceevieeiciieeeeieecnieenn.
Changes in value of investment property ........ccocceeeeeenee.
Net fiNaNCe EXPENSE .....uvieeiiiieeiie e
Effect of results of associates .......cccoeeviriiinveiniieniennen.
INCOME TAX weiiiiiiiiieiee ettt ettt e e e
OthEr ITEBMS ...t e e e e
Working capital from operating activities

Change in current @ssets .....occccveveeeerieeeenieeeetee e
Change in current liabilities ......cccceveerveinnerniiiieeieeieeeee
Cash from operations before interest and taxes

Interest iINCOME received .......cceviiiieiieiiiieeetceeee e,
Interest eXpenses Paid .....cceeeecveeeecieeeeiee e
INCOME taXes PAI ...covviiiiiiiiieiie et

Net cash from operating activities

Cash flows used in investing activities
Acquisition of property, plant and equipment .........c.ccceecuenne
Proceeds from sale of property, plant and equipment .........
Acquisition of investment pProperty ......cccccceceeveveerceesneesseennns
Proceeds from sale of investment property .....c..cccecueeeeenee.
Acquisition of intangible assets .....ccccevevvveercieerieeieenieeniene
Dividends reCeIVEd ......cociiriiirieenieeeeeiteeeeete et
Other non-current assets, change .......cccevceeiriiiiiniieniiieen.
Net cash used in investing activities

Cash flows used in financing activities
Purchased own share ......ccccccccvviiiniiiiniiciiiicieeccecce
Dividends Paid ......cocccveeeeiiieeeiie et
New long-term loans and bOrrowings .......cceecveeeeveeeensieeenns
Reypayments of long-term loans and borrowings ................
Repayments of lease liabilties .......cccceveieeveencieenieccieeieee,
Short-term loans and borrowings, change ........ccccccevveeniennne
Net cash used in financing activities

Net (decrease) increase in cash and cash equivalents .....
Effect of exchange rate fluctuationsoncashheld ..............
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period ...........

Second quarter* First half
2025 2024 2025 2024
1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
2.556 1.723 3.721 2.573
( 37) | 4) ( 39) 7)
1.544 1.231 3.002 2.612
124 0 297 0
834 746 1.793 1.535
( 165) ( 127) | 197) 152)
592 441 915 660
108 65 97 65
5.556 4.075 9.589 7.286
( 1.086) ( 1.410) ( 1.226) 2.238)
310 ( 56) 2.903 2.428
4.780 2.609 11.266 7.476
59 51 93 97
( 773) ( 691) ( 1.605) 1.393)
( 286) ( 302) ( 573) 623)
3.780 1.667 9.181 5.557
( 873) ( 426) ( 1.912) 930)
64 20 67 27
( 22) ( 27) ( 34) 49)
3 0 3 0
( 259) ( 179) ( 509) 352)
22 120 272 190
7 7 14 15
( 1.058) ( 485) ( 2.099) 1.099)
( 395) 0 ( 395) 0
( 2.504) ( 2522) ( 2.504) 2.522)
135 0 233 0
( 201) ( 1M1 ( 397) 222)
( 562) ( 418) ( 1.107) 836)
( 161) 279 | 295) 279
( 3.688) ( 2772) ( 4.465) 3.301)
( 966) ( 1.590) 2.617 1.157
( 6) 0 (12) 0
5.876 4.574 2.299 1.827
4.904 2.984 4.904 2.984

*Quarterly financial information has not been reviewed by the Company's auditors.



Hagar hf. (the "Company” or the "group") is an Icelandic public limited liability company and the Company's
headquartes are located at Holtavegur 10, Reykjavik. The Company's Condensed Consolidated Interim
Financial Statements for the period 1 March 2025 to 31 August 2025 comprise the Company and its
subsidiaries, together referred to as the “Group” and individually as "Group entites". The main business
activities of the Company consists of groceries and sale of fuel. An overview of the companies in the
Group is included in note 17.

Statement of compliance

The Group's Condensed Consolidated Interim Financial Statements have been prepared in accordance
with IAS 34, Interim Financial Reporting. They do not include all the information required for a complete set
of IFRS financial statements. However, selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the changes in the Group's financial position and
performance since the last annual Consolidated Financial Statements as at and for the year ended 28
February 2025.

These Condensed Consolidated Interim Financial Statements were approved for issue by the Board of
Directors on 16 October 2025.

The accounting policies and methods of computation applied in these Condensed Consolidated Interim
Financial Statements are the same as those applied by the Group in its Consolidated Financial Statements
as at and for the year ended 28 February 2025. The Group's Consolidated Financial Statements are
available at its website address, www.hagar.is.

The Condensed Consolidated Interim Financial Statements are prepared and presented in Icelandic krona
(ISK), which is the Company's functional currency. All amounts are presented in millions of Icelandic krona.

In preparing these Condensed Consolidated Interim Financial Statements, management has made
judgements, estimates and assumptions that affect the application of the Group's accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

There was no indication of goodwill impairment as of 31 August, 2025 and therefore an impairment test
was not performed.



The group has three operating segments: stores and warehouses in Iceland, stores and warehouses in the
Faroe Islands and Olis. The operations of stores and warehouses, both in Iceland and the Faroe Islands,
are largely in the retail operation of groceries. Olis' operations are largely in the sale of fuel and related
services, in addition to the sale of fast food and various essential products. Olis operates service stations
throughout the country under the Olis brand and operates a large number of OB self-service stations.

The stores and warehouses segment in Iceland includes the operations of Bdnus, Hagkaup, Adfong,
Bananar, Stérkaup, Noron and Eldum rétt. The operations of Hagar Wine B.V. in the Netherlands are
likewise included here, but due to the small size of the operations and their characteristics, they are not a
separate segment, despite being located in a different geographical area. Management has assessed the
retail operations in Iceland, categorized by different types of stores, and considers them to share similar
economic characteristics, products, customers, and suppliers. The wholesale operations of groceries and
the retail operations of specialty goods are insignificant and falls below the thresholds for revenue, profit,
and assets that require separate segment reporting.

The stores and warehouses section in the Faroe Islands includes all the SMS Group's operations, which
primarily consist of the operation of the grocery stores Bénus, Miklagar8ur and Mylnan. Additionally, it
includes the operation of restaurants, specialty stores, meat processing, bakery, and confectionery
production, as well as property management. The operations of the SMS Group, excluding retail grocery
operations, are considered immaterial in relation to the revenue, profit, and asset of the Hagar Group that
are used as benchmarks for segment reporting. Therefore, the operations of the SMS Group are regarded
as a single operating segment.



Intercompany sales
Other operating income
Intercompany other operating income
Total segments revenue

Total operating cost
Segments EBITDA

Segments depreciation
Changes in value of investment property ...
Share of profit of associates
Operating profit of segments

Net finance expense

Stores and
warehouses
Iceland
67.210
446

226

149

Olis ehf. warehouses Eliminiations
Faroe Islands

Total

99.932
0

713

0

68.031

100.645

( 62.186)

91.114)

5.845

( 2.117)
58)

—

9.531

(3.002)
(297)
197

6.429

Profit for the period

31 August 2025
Total assets

Intercompany sales
Other operating income
Intercompany other operating income
Total segments revenue

Total operating cost
Segments EBITDA ..........cccoiiiiiiiiiiiieeees,
Segments depreciation
Changes in value of investment property ...
Share of profit of associates
Operating profit of segments

Net finance expense

67.918
46.673
1.191

62.929
395
217
146

1.793)
915)

3.721

108.219
68.917
2.385

90.646

263

63.687

[olloNeoNoNe)

90.909

( 58.266)

o

83.681)

5.421

( 2.019)

o

7.228
2.612)

152

4.768

Profit for the period

31 August 2024
Total assets

Total liabilities

Segment capital expenditure (net)

57.247
41.585
1.086

o

1.535)
660)

2.573

80.965
52.683
1.304



2025 2024 2025 2024
Sales are specified as follows: 1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
Convenience goods .....cccccevieereersieerieenieeneennieens 36.214 30.682 70.997 60.188
Specialty goods .....ceeeeeiieiiniiieinieeeteeeeee e 4.154 3.578 8.450 7172
FUBL ettt 11.449 12.319 20.485 23.286
Sales total c..eeieieiieie e 51.817 46.579 99.932 90.646
Sales in Iceland are specified as follows:
Convenience goods .....cueeereeeerieeeenniieeenieeeeneeeens 32.664 30.682 64.056 60.188
Specialty goods ....cceeviirieiniiirieeeeeeeeeeeeeeee 3.861 3.578 7.903 7.172
FUBL ettt 11.449 12.319 20.485 23.286
SaleS tOtal ceviiieeieee e 47.974 46.579 92.444 90.646
Sales in the Faroe Islands are specified as
follows:
Convenience goods .....cueeeveeeenieeeeniiieeeriiee e 3.520 0 6.880 0
Specialty goOdS ....ocveeeeeiiiieiee et 138 0 281 0
Sales total oo 3.658 0 7.161 0
Sales in other areas are specified as follows:
Convenience goods .....c..eeeveveeeniieeenniieeeriiee e 30 0 61 0
Specialty goOdsS ....ccveeeeeiiiieiie et 155 0 266 0
Sales total oo 185 0 327 0

2025 2024 2025 2024
Depreciation and amortisation are specified 1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
as follows:
Depreciation of operating assets ......cccceveeeveenne 737 591 1.474 1.338
Depreciation of lease assets .....ccccevvveeeeeecreencnennns 590 491 1.108 982
Amortization of intangible assets ........ccoccevveeenneen. 173 m 335 220
Share in depreciation in Oliudreifing ehf. ............ 44 38 85 72
Depreciation and amortization total ...................... 1.544 1.231 3.002 2.612
Finance income and finance cost are specified as follows:

2025 2024 2025 2024

1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.

Interest income on cash and cash equivalents
and reCeivables ......oovieviinieinieeee e 59 51 93 97
Net currency exchange gain .......ccccceecerveeeneeennnen. 0 10 0 19
Finance income total .......ccocceevveiniiinienieeniienienne 59 61 93 116
Interest expense and CPI-index on loans ............. ( 565) 527) ( 1.175) 1.103)
Interest on lease liabilities ........cccceeeevieeccveeeneenn, ( 349) 280) ( 700) 548)
Net currency exchange l0SS ......ccccvvieevienieeneennne 21 0 ( 11) 0
Finance cost total .......ccceeeeveeeiiieeeiie e ( 893) 807) ( 1.886) 1.651)
Net finance COSt .....uvieiiiieieeeeeeee e ( 834) 746) ( 1.793) 1.535)




The Group's lease assets and lease liabilities are solely for housing. Lease assets and lease liabilities for

land leases are not recognized. Information on lease liabilities are included in note 15.

Lease assets are specified as follows: 31.8.2025 28.2.2025
Balance at 1 March 2025 ...ttt e s e e e 14.645 11.252
Taken over on acquisition of subsidiary ........cccceevierniennenienreeeeeeeeee 0 2.539
Changes t0 1€aSe CONTIACTS ..coiiiieiiiiiieeteeee ettt e e e e e ( 26) 2.447
CPI=INAEXATION ettt e et e e e ete e e s bt e e ssnsaeesnseaeennreeennns 436 599
DEPIECIALION .ottt ettt ettt et ettt ettt s st et e e et e saeeteeneesseeneeeneeens ( 1.108) ( 2.067)
Currency translation differeNCeS ......cocvevviiriiiriiriieeeeeee e ( 46) ( 125)
Balance at 31T AUGUST 2025 ..ottt ettt 13.901 14.645
Inventories are specified as follows: 31.8.2025 28.2.2025
CONVENIENCE JOOUS ...eiiniiiiiiiiiieeieeiieeeite ettt e et e st e et e s bt e sbeesaeeesaeesbeesbeesaneenne 6.562 7.603
SPECIAITY GOOUS ..ttt ettt e sttt e e et e st e s sabeeeens 3.255 2.868
FUBT ettt et s e sttt s b st e sab et e s be e s b e nate s 2.805 3.190
GOOAS IN TFANSIT ...ttt et e e st e e et e e eabee e sabaeeea 463 313
TOTal INVENTOMIES ..ottt ettt et b e s st e s e aees 13.085 13.974
Inventory allowance at Period €Nd .......cccieiiiiiiiiiieiniiee ettt 397 424
Trade and other receivables are specified as follows: 31.8.2025 28.2.2025
Trade reCEIVADIES ....cueiiiiiiieeeeee ettt ettt et s 7.259 5.722
Write-down Of trade reCeivables .......oouooiiiiinieiiieieeceee e ( 292) ( 258)
CUIrenNCy SWap agremMENTS .....cocieriiiiriiiieereeteeett ettt ereesbeesneesaee 0 131
Other FECEIVADIES ..ttt sttt aees 493 560
Trade and other reCeivabIes ........ooo it 7.460 6.155
Credit cards reCeivabIles ...t 1.616 732
Trade and other receivables total ..ot 9.076 6.887




Other restricted equity is specified as follows: Unrealised
Statutory  Revaluation profit of
reserve reserve subsidaries
Other restricted equity 1.3.2024 .....cooeeeiiiriiniieiieeeeeeeeeeeenn 277 0 8.597
Effects of profit of subsidiaries .......c.ccceevvvieeeieiiccieeeceeeeee e, ( 2.147)
Other restricted equity 31.8.2024 ......cocceviiieviiniienieeeeeseeeeene 277 0 6.450
Other restricted equity 1.3.2025 ....coocieviiriiieieeneeeceeeeceeeeeeene 277 3.677 9.833
Effects of profit of subsidiaries .......c.cccecvvvieeeieiiccieeeceeeee e, 513
Revaluation of properties ......ccccceverrenreenieenieeeeeeeeeeeeeeeen 68
Dissolution of revaluation .......coceeeeeeeeieeeieeeeereeeeereee e ( 37)
Other restricted equity 31.8.2025 .....coooieiiiiniinieireeeeeereeeeee 277 3.708 10.346
Other Other
Translation restricted restricted
difference reserve equity total
Other restricted equity 1.3.2024 ....cccoveieeeieeeeiieeeeee e evee s 54 8.928
Stock option agreemMeNts .........cevviieieiieieeieeeeeeetee e 44 44
Effects of profit of subsidiaries .......cccccecvviiieeviiiccieeeeeeee e, ( 2.147)
Other restricted equity 31.8.2024 ......coooiiiiiiiiiiiieeeieeeeeee e 0 98 6.825
Other restricted equity 1.3.2025 .....oocierieriieeieenieenreeee e ( 8) 83 13.862
Settlement of StOCK OPLIONS ..cceeviiiieiie e ( 11) ( 11)
Stock option agreemMeNts ......c..cevviieieiiieieieeeeeeeeee e 76 76
Effects of profit of subsidiaries .......cccccecvviiiecciiiccieeeeeee e, 513
Revaluation of properties ......ccceevieerierieenieeeieeseeee e 68
Dissolution of revaluation .........cccccceveeevieniienienneeeeeeeeeeeeeeee ( 37)
Currency translation differences ......ccoccevveervieenceniienceenieereeee ( 148) ( 148)
Other restricted equity 31.8.2025 ......cccciiieeiiieeeeeeee e, ( 156) 148 14.323
Weighted average Total
Loans and borrowings are specified as followed: interest rates remaining balance
31.8.2025 28.2.2025 31.8.2025 28.2.2025
Long-term loans in ISK, non-indexed .................. 8,71% 9,03% 7.874 7.983
Long-term loans in ISK, CPIl-indexed ..........c........ 2,80% 2,80% 6.228 6.134
Long-term loans in DKK, non-indexed ................. 4.11% 4,41% 3.722 3.649
Short-term loans in DKK, non-indexed ................ 4,27% 4,77% 3.832 3.907
Promissory notes in ISK ........ccecevvierveenieennennen. 8,04% 8,64% 1.380 1.440
Line of credit in DKK .....ccccooviiriiiniiiienieeeieeeene 4,25% 4,55% 63 302
Total [0ans and DOITOWINGS .....eeiiiiriiiiiiieeriteeie ettt ettt e 23.099 23.415
Current portion of [0ans and DOMMOWINGS ....ccocvtirieriiiriienieerieeee et ( 5.953) ( 6.278)
Total non-current 1oans and DOITOWINGS ...ccc.corviiriiiinieriieiieeieceeeee e 17.146 17.137




Repayments of loans and borrowings are specified as follows:

Repayments less than ONe Year ... 5.953 6.278
REPAYMENTS 110 2 YEAIS oottt ettt et e s saeee e 3.698 3.665
Repayments 2 10 3 YEArS ......ccccviviiiiiiiiiiiccic s 2.272 2.245
REPAYMENTS 310 4 YEAIS ..eeieiiiieetee ettt ettt e st 709 686
Repayments 4 10 5 YEArS ......ccccviiiiiiiiiiiiiciicc e 5.674 5.594
SUDSEQUENT FEPAYMENTS ...ttt ettt e et e s 4.793 4.947
TOTAL ettt ettt e e st e s naees 23.099 23.415
Change in loans and borrowings during the period are specified as follows: 31.8.2025 28.2.2025
Total interest-bearing debt at the beginning of the period ........cccoceeviiniinnnenn. 23.415 17.104
NeW [0Ng-term [0ANS ......cccciiiiiiiiiiiiii e 233 3.169
NEW ShOrt-term I08NS ...ccciiiiiieieeerteee ettt see e s 0 3.890
Taken over on acquistion of SUDSIAArY ........cccccceviviiiiiiiiiiinicceeeeeeeee 0 3.597
Repayment Of DOITOWINGS ..ccviviireieieeieriteeee ettt snees ( 397) ( 3.020)
Change in PromMiSSOrY NOTES ....ccuieviirierieniententeneeteet ettt sttt sbe e s s enees ( 60) ( 1.440)
Change in [INE OF Credit ....oiieiieieeeeeee e e ae e e eaee s ( 235) ( 231)
CPISINAEXATION ..ttt ettt s st s e s 219 280
Currency exchange differeNCe ...coccoeevirienieiiie e ( 75) 17
Accrued interest added to the 10an balancCe .........cccoveeviriiiniiiniinieeeceeees 73 52
Currency translation diffEreNCES ......iovvivriiiiiieiieeeece e ( 74) ( 3)
Total interest-bearing debt at the end of the period .......ccccceveevenenieiinicnnenen. 23.099 23.415
Lease liabilites are specified as follows from beginning to end of the period: 31.8.2025 28.2.2025
Lease liabilities at the beginning of the PEriod .........cceeeeeereeeeeeeeeeeeeeeveeenes 19.577 12.239
Taken over on acquistion Of SUDSIArY ......cocvveviiiiiiiiiiceeceeeeeeeeee e 0 6.227
Changes t0 1€aSe CONTIACTS ...ciiiiiiiiiiiieie et e e s areeee s ( 26) 2.447
Payment of [€aSe lIDIlItIES ......c.ceveveveeeeeeeeeeeeccce et ( 1.107) ( 1.810)
CPI-INAEXALON <...voeeieei ettt bbb neee 436 599
Currency translation diffEr@NCES ......covvvieeiiiiieeeeceeece et ( 114) ( 125)
Total 1ease labilites ......cocvevuirieriiieieeece et 18.766 19.577
Current portion of lease lAbilities .....ccceeveeeeiiiiiierie e ( 3.423) ( 3.630)
Total non-current lease liabilities .......cocooveririiniiiecceee e 15.343 15.947
Repayments of lease liabilities are specified as follows:

Repayments 1€5S than ONE YA ...........o.cvcueveeeeeeeeeeeeeeeeeeee e ses s senasans 3.423 3.630
REPAYMENTS 110 2 YEAIS w.voeoveeeceeeeeceeeeeee et ses st nassanes 2.638 2.849
REPAYMENTS 2 10 3 YEATS ...vuveeeeeeeerereeeeeeeee ettt ses s sasae s s e seseseens 2.197 2.261
REPAYMENTS 310 4 YEAIS w..ecveeeeeeeceeeeeeieeee et ses s sen e 1.863 1.843
REPAYMENTS 4 10 5 YEAS w.uevveeeeeeereeeeeeeeeeeeeeeeeseeseseesesesesesse s eessassesassessasseseseeas 1.650 1.646
SUDSEQUENT FEPAYMENTS ......vevereeieieieiieiesisie ettt s st snsns 6.995 7.348
TOTAL ettt ettt et nre s 18.766 19.577

Total lease payments due to lease contracts which are capitalised in accordance with IFRS 16 amounted

to ISK 1,807 million during the period (2024/25: ISK 1,383 million).



31.8.2025 28.2.2025
Trade and other payables are specified as follows:

UNPAId INCOME 18X weiruiiiiiiiiiieieeeeeete ettt ettt ettt e st et esaee s 1.583 1.242
Trade PAYADIES ...cooiiiie ettt st e s 17.172 14.977
Other PAYabIES ...ttt et e 3.832 3.453
Trade and other payables t01al ......coooeiiiiii e 22.587 19.672

The Condensed Consolidated Interim Financial Statements include the following entities.:

Ownership interest
Location 31.8.2025 28.2.2025

Hagar verslanir €hf. ...c...coooiiioiiieeeeeceeeeeeee e island 100% 100%
OIS BN, ettt island 100% 100%
BaNANAT €N, w..vveieieiicieiicceeie et island 100% 100%
NOTON ENF. Lot island 100% 100%
STOTKAUP BN, vttt island 100% 100%
EIdUM rétt €Nf. .o island 100% 100%
Hagar WINe B.V. ..ottt Holland 100% 100%
PIE SMS ettt sttt sttt s Faereyjar 100% 100%

The Group has a related party relationship with its shareholders with significant influence, subsidiaries,
associates, and with its directors and executive officers. Transations between the company and its
subsidaries, which are defined as related parties, have been eliminated in the consolidation and are
therefore not a part of this note.

Transactions with related parties
Transactions with related parties are with associates and are specified as follows:

2025 2024

1.3.-31.8. 1.3.-31.8.

SOId OOAS @NA SEIVICES ..eiiiiiiiieiiiieeitee ettt ettt e e sbte e e s bt e e ssabaeesaeeeens 115 189
Purchased goods and SEIVICES .....cceecueerieirieriiieeitenie et eiee sttt e e e saeeens ( 1.219) ( 1.119)
Trade receivables at end Of PEOd ......coccviiieiiiicieeee e 66 10

Trade payables at end Of PEHOA ......occiiiiiieiiirieee et ( 287) ( 175)



The Group's key finanical ratios are specified as follows:

Operations

Profit ratio (EBITDA [ SAIES) ettt e e e e eeeeeaeeeeeeeeeeeeeeeas
Salary ratio (salary and salary related expense / sales) ......cccccceeevvvieecieeecciieeenns

Cost ratio (other operating expense / sales) .....

Inventory turnover ratio (cost of sales / average balance of inventories)
Number of days for outstanding trade receivables .........ccccerieiiiinniinniinnenneen.

Financial position
Current ratio (current assets / current liabilites)

Liquidity ratio ((current assets - inventories) / current liabilities) .......ccccceeenne.e.
Leverage (net interest bearing liabilities / EBITDA) ...coovvviierviienieinieeeesieeeeens
Equity ratio (equity / total @SSEts) .ccc.eiriiiriiriiiiieeeee e

Internal value of shares (equity / share capital)

2025
1.3.-31.8.
9,5%
10,6%
5,1%
11,0
13,5

31.8.2025
0,85

0,44

2,4
36,3%
35,89

2024
1.3.-31.8.
8,0%
9,5%
4,5%
111
13,3

28.2.2025
0,78

0,31

2,8
36,6%
35,08



