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Consolidated Statement of Comprehensive Income
for the six months ended 31 August 2019

Second quarter First half
2019 2018 2019 2018
1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
* *

SAIES et nane s 30.914 19.142 59.504 37.734
CoSt 0f §OOAS SO ... ( 24.244) ( 14.579) ( 46.402) ( 28.579)
GrOSS Profit oo 6.670 4.563 13.102 9.155
Other operating INCOME ........oiiiiiie et e e saeeeanes 156 50 264 106
Salaries and related expenses ( 2965) ( 1.951) ( 6.023) ( 4.005)
Other operating XPENSES ........cccviieiiieiiiie e ( 1.372) ( 1.479) ( 2.820) ( 2.880)
Profit from operating activities before

depreciation and amortiSation .......ccccccvveeiiiiee e 2.489 1.183 4,523 2.376
Depreciation and amortiSation ...........c.ccocvvveeiiiniiieniese e ( 936) ( 256) ( 1.869) ( 505)
Profit from operating activities .......cccccoccveiiiiie i 1.553 927 2.654 1.871
FINANCE INCOME ...ttt 57 7 113 21
FINANCE EXPENSES ..vviiiiiiie ittt e et e s stee et e et e e e stae e s steaeeaaaeeeanes ( 374) ( 49) ( 728) ( 97)
Net finanCe EXPENSE ... ( 317) ( 42) ( 615) ( 76)
Share of profit of aSSOCIAteS ........ccccvviiiiii i 67 0 90 0
Profit before iNCoOmMe taX ......cccvoiiviiiii e 1.303 885 2.129 1.795
INCOME TAX 1eiiiiiiie ittt ettt e et e et a e e et e e e anteaeeataaeeanes ( 247) ( 177) ( 408) ( 359)
Comprehensive income for the period ..o, 1.056 708 1.721 1.436
Earnings per share:
Basic and diluted earnings per share of ISK 1 .........cccccevvvveiiiiieinnnen. 0,87 0,64 1,42 1,30

*Quarterly financial information has not been reviewed by the Company's auditors.
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Consolidated Balance Sheet as at 31 August 2019

31.8.2019 28.2.2019

Assets
Property, plant and eqUIPMENT ..........coooiiiiiirie e 20.016 19.430
INVESTMENT PrOPEITY ..o 3.888 3.863
INtANGIDIE ASSELS .. ..eeiiiiiiiei e e 10.301 10.323
[T Y= To = TSTT = PP PPPPPRS 9.155 0
INVESTMENLS IN ASSOCIALES ..vvviiiieiiiiiiiiiee et e e 1.159 1.171
Investments in Other COMPANIES ........coocviiiiiiiee e 39 39
2] o LSRR PPUPRRPTRN 82 70
Total non-current assets 44.640 34.896
Assets classified as held forsale ............ccoooo 0 430
[[a1Y=T 01 (o] =T RO PRPPRN 7.868 7.746
Trade and other receivabIes ... 3.858 3.212
Trade receivable - customers' credit Cards ........cccveeeiiiiiiiiei i 906 3.831
Cash and cash eqUIVAIENTES .........ooiiiiiiiiiie e 2.759 736
Total current assets 15.391 15.955
Total assets 60.031 50.851

Equity
Share CaPItal .....cooiiiiiiii e 1.202 1.213
5] E= T o= o 0110 o USRS 4.570 5.023
Legal reserve ............ 301 303
Restricted reserve 4.430 5.092
Retained earnings 13.321 12.648
23.824 24.279

Liabilities

Loans and DOMTOWINGS ........uiiiiiieeiieii et e e e et e e e e e 4.476 4.594
LeaSE lIADIlItIES ....cecciieiiiii e 8.269 0
Deferred income tax labilitIeS ...........uuuiuiuiiiiiiiiiii e 2.959 2.283
Total non-current liabilities 15.704 6.877
BOITOWINGS ...ttt ettt e e e e e e e e e e e et e e e e e e e s st b a e e e e e e e e sntbaneeaaeanaas 7.037 7.631
BanK DOITOWINGS ...ttt e e e ettt e e e e et e e e e e s enenneeeaens 0 800
Current tax Habilities .........iiiiiiii e 788 653
LeaSe lIADIlItIES .cocveviiiiiieeeeeeeeeeeeeeeee e 1.556 0
Trade and other PAyabIESs .........cooiiiiiiii e 10.898 10.309
[ (0 1V o] PP PPPPPPPRt 224 302
Total current liabilities 20.503 19.695
Total liabilities 36.207 26.572
Total equity and liabilities 60.031 50.851
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Consolidated Statement of Changes in Equity
for the six months ended 31 August 2019

Share Share Legal Restricted Retained Total
capital premium reserve reserve earnings equity
Changes in equity from 1 March to 31 August 2019:
Equity at 1 March 2019 .......cccoooiiiiiiiieeeeeeiiiee e 1.213 5.023 303 5.092 12.648 24.279
IFRS 16, effects of implementation ..............c.cccceenie ( 554) ( 554)
Comprehensive income for the period .................... 1.721 1.721
Purchased own share ..........cccoccevieeiiiiiiiieiee e 11) (  453) ( 464)
Transferred from legal reserves ...........cccccoevinnneeen. 2) 2 0
Dividends paid, 0,955 ISK per share ...................... (1.159) ( 1.159)
Transferred from restricted reserves ...........c........... 662 ) 662 0
Equity at 31 August 2019 1.202 4.570 301 4.430 13.321 23.824
Changes in equity from 1 March to 31 August 2018:
Equity at 1 March 2018 ..........ccccoviviieiiiieeeece 1.103 0 239 3.664 12.951 17.957
Comprehensive income for the period .................... 1.436 1.436
Transferred to legal reserves ..........cccoevvveveeeeeiiinns 37 ( 37) 0
Dividends paid, 1.024 ISK per share ..........c.ccc........ (1.129) ( 1.129)
Transferred to restricted reserves .............cccceeuvveee.. 808 ( 808) 0
Equity at 31 August 2018 ........ccceviiiieeieiiiieieeeeee 1.103 0 276 4.472 12.413 18.264
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Consolidated Statement of Cash Flows for the
six months ended 31 August 2019

Second quarter First half
2019 2018 2019 2018
1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
* *
Cash flows from operating activities
Profit for the period ... 1.056 708 1.721 1.436
Adjustments for:
Gain on sale Of ASSetS .......cccvvieiiee e ( 23) 0 ( 30) ( 1)
Depreciation and amortisation ...........cccoocccveeieeeeeiiiiiieieneeene 936 256 1.869 505
Net fiNaNCe EXPENSE ......cooocuiiiiiie e 317 42 615 76
Effect of results of associates ..........ccccceiiiiiiiieiieeiiiiiieeee, ( 67) 0 ( 90) 0
Other ITEMS ..oiiieiie e ( 46) 0 ( 46) 0
INCOME TAX .eiiiiiiiiiiiiiiieiiieieieie ettt 247 177 408 359
Working capital provided by operating activities 2.420 1.183 4.447 2.375
Change in CUITeNt @SSEtS .......ccvveveeeiiiiiiiiee e 537 ( 216) 2631 ( 1.034)
Change in current liabilities .........c.cccoiiiiiiiiii e, ( 54) 781 1.240 1.223
Cash from operations before interest and taxes 2.903 1.748 8.318 2.564
Interest iNCOME reCeiVed ........cceeeiiiiieiiiiiee e 29 8 54 20
Interest eXPenSses PaI .........ooviiuieieiiee e ( 373) ( 50) ( 729) ( 95)
INCOME taXeS PAId .....c.evviiiiiiee e ( 117) ( 233) ( 234) ( 466)
Net cash provided by operating activities 2.442 1.473 7.409 2.023
Cash flows used in investing activities
Acquisition of real eState ..........cccccveevieeiiiiiiiiee e ( 337) 79 ( 343) ( 42)
Acquisition of investments properties ..........ccccceeevieiieeeneeenenes 18 0 ( 33) 0
Acquisition of fixtures and equipment ..............cocecvvereeeieiiiinneen. ( 522) ( 248) ( 1.250) ( 393)
Acquisition of intangible assets ........cccccciiiiiiie e ( 3) ( 6) ( 5) 43
Proceeds from the sale of operating assets ..........cccccccceevuvneeen. 41 5 54 15
Long-term bonds, change .........ccccoeiiiiiiiii e 13 0 ( 23) 0
Dividends reCeIVEd ..........cooiuiiiiiiiiiiiiieee e 102 0 102 0

Net cash used in investing activities ( 688) ( 170) ( 1.498) ( 377)

Cash flows used in financing activities

Repayment of BOrrowWINgS ........cccvvieiieiiiiiiieeee e ( 473) ( 193) ( 712) ( 385)
Bank borrowings, Change ............cccueieiieeiiiiiiiiieee e ( 250) 0 ( 800) 0
Dividends Paid .........ccoiieiiiiiii i ( 1.159) ( 21.129) ( 1.159) ( 1.129)
Purchased own Share ... ( 464) 0 ( 464) 0
Lesea liabilties, repayments .........cc.ccocvveeeiiiiieciiiiee e ( 363) 0 ( 753) 0

Net cash used in financing activites ( 2.709) ( 1.322) ( 3.888) ( 1.514)
Net increase / (decrease) in cash and cash equivalents ....... ( 955) ( 19) 2.023 132
Cash and cash equivalents at beginning of the period......... 3.714 373 736 222
Cash and cash equivalents at 31 AugusSt ......ccccceeeeeiiiiiiinenn. 2.759 354 2.759 354

*Quarterly financial information has not been reviewed by the Company's auditors.
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