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Consolidated Statement of Comprehensive Income
for the Year Ended 28 February 2022

2021/22 2020/21
SIS ettt s 135.758 119.582
COSt Of GOOUS SOI ... ( 107.317) ( 93.067)
GIOSS PIOFIt oot 28.441 26.515
Other OPErating INCOIME ........oiiiiiiie ettt e et st e e bt e e st e e sbteeesnbeeeeeseeeesnnees 874 409
Salaries and related EXPENSES .......oiiiiiieiiiiie e ( 12.992) ( 12.812)
Other Operating EXPEMNSES .......cccocuiiiiiiiiieie e e e e ( 5.805) ( 5.307)
Profit from operating activities before depreciation and amortisation ..........c.cccc........ 10.518 8.805
Depreciation and amortiSAtION ............c.cciiiiiiiiiiiiii e ( 4.241) ( 4.258)
Profit from operating aCtiViti®S ........oooiiiiiiiiiie e 6.277 4.547
FINANCE INCOIME ...ttt e st e e st e e s e e e abreeenaes 34 53
FINANCE EXPENSES ...eeiiiieiiiiiiee ettt e e ettt e e e e e et bbbt e e e e e s s nb b e et e e e s e anbbneeeaeenanes ( 1.537) ( 1.606)
Net fiNANCEe EXPENSE ....c.eiiiiiiiii i ( 1.503) ( 1.553)
Share of Profit Of ASSOCIALES ........viiiiiiiie e 209 125
Profit DEfOre iNCOME TAX ...vviiiiiiii e 4.983 3.119
[ gt ] 1410 = OO PTPT TP ( 982) ( 600)
Comprehensive income for the Year .......cc..veeviiiiiiii e 4.001 2.519
Total comprehensive income for the period is attributable to:
Shareholders of Hagar Nf. ..........ooiiiii s 3.991 2.522
NON-CONLIOIING INTEIESES ...t e e e e e e e 10 ( 3)

4.001 2.519
Earnings per share
Basic earnings per share of ISK L ... 3,47 2,15
Diluted earnings per share of ISK 1 ... 3,43 2,15
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Consolidated Balance Sheet as at 28 February 2022

28.2.2022 28.2.2021

Assets
Property, plant and @QUIPMENT ........cccuiiiiiie e e e 21.215 23.444
INVESTMENT PrOPEITY .eeiieiiiieeee et e e e 3.474 4.326
INANGIDIE ASSELS ...oiiiiiiiiiee e e 10.723 10.547
RIGNT Of USE BSSELS ...ttt e e 8.151 8.255
INVESTMENTS IN @SSOCIALES ....vveieiiiieeeiiiee et et e st e et e et e e et e e s et e e esneeeeeeneeas 1.443 1.202
INvestments in Other COMPANIES .........eeeeiiiiieiiiie et 40 41
2707 o S ST 18 1
Total non-current assets 45.064 47.816
101V =T o (o] 1= PSPPI 10.707 8.791
Trade and other reCeIVaADIES ..........c.oii i 4.871 3.219
Trade receivable - customers' credit Cards .........cceeiiiiiiiieee e 1.379 1.434
Cash and cash eqUIVAIENTS ..o 783 388
Total current assets 17.740 13.832
Assets classified as held for Sale ... 2.388 0
Total assets 65.192 61.648

Equity
SNAIE CAPIAL ...eeeiiie e a e 1.139 1.154
SNAE PIEIMIUM L.ttt e b e et e e e nneee s 1.147 2.132
LEOAI FESEIVE ...ttt e e e e e e e e et e e e e e ab e 285 289
RESIICIEU FESEIVE ....eiiiiiiee ettt ettt e e e e et e e e e e e sennebeeeaeeeanes 5.286 4.433
RetaiNed EaININGS .....cooiiiiiiiiiiii e 18.869 17.181
Capital and reserves attributable to owners of Hagar hf. 26.726 25.189
NON-CONLIOING INTEIEST ....eviiiiiiie e e 0 ( 2)
Total equity 26.726 25.187

Liabilities

LOANS @Nd DOITOWINGS ...eeiiiiiiiiiiee ettt e et 11.720 9.368
Lease lIaDIlitIES ... 6.918 7.010
Deferred income tax ability ...........cooiiiiiiiiiiii e 2.312 2.214
Total non-current liabilities 20.950 18.592
(210 01V T o ST PPTT PRI 451 2.957
BanNK DOITOWINGS .....eeiiiiiie et 0 601
Current tax HabilitIeS ........cooieiiii e 770 471
LEASE lIADIlItIES ...oeeiieieeeie e a e 1.966 2.019
Trade and other PaYabIES ........cooiiii e 14.329 11.821
Total current liabilities 17.516 17.869
Total liabilities 38.466 36.461
Total equity and liabilities 65.192 61.648
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Consolidated Statement of Changes in Equity
for the Year Ended 28 February 2022

Restricted Non
Share Share Legal Restricted stock option Retained controlling Total
capital premium reserve reserve reserve earnings Total interests equity

Changes in equity 2021/22

Equity at 1 March 2021 1.154 2.132 289 4.433 0 17.181 25189 ( 2) 25.187
Purchased OWN SNArE ..........cooiiiiiiiiie e ( 15) ( 985) ( 1.000) ( 1.000)
Comprehensive income for the Year .........ccccve i 3.991 3.991 10 4.001
Transferred from legal rESEIVe ... ( 4) 4 0 0
Transferred t0 restricted rESEIVES .......cocvveeiiiie e 841 ( 841) 0 0
Accrued costs due to stock option agreements ..........c.cceevcvenieniienineenneenen 12 12 12
Non-controlling interests in sale of a subsidiary .........cccccoeviviieeiiciic e 0 ( 8) ( 8)
Dividends paid, 1,27 ISK Per Share .........cccccceeiiiriiiree et ( 1466) ( 1.466) ( 1.466)
Equity at 28 February 2022 ..........ooceeiiiiiieeieeiee e 1.139 1.147 285 5.274 12 18.869 26.726 0 26.726
Changes in equity 2020/21

Equity @t 1 March 2020 ........c.ooiiieiiiiiieiiee et 1.189 4.017 297 5.947 0 13.136 24.586 1 24.587
Purchased OWN SNArE ..........cooiiiiiiiie e ( 35) ( 1.885) ( 1.920) ( 1.920)
Comprehensive income for the year 2.522 2522 ( 3) 2.519
Transferred to legal reserve .................... ( 8) 8 0 0
Transferred to restricted reserves ........... ( 1514) 1514 0 0
Equity at 28 February 2021 .........cooceeiiiiiieeie e 1.154 2.132 289 4.433 0 17.181 25.189 ( 2) 25.187

At June 3, 2021 the annual general meeting approved that dividends should be paid to shareholders for the year 2020/21, amounting to ISK 1,27 per share or ISK 1.466 million. The annual
general meeting also agreed to reduce the share capital of the company by nominal value ISK 26,4 million, by invalidating its own shares. The registered share capital after the reduction will
be ISK 1.154 million.
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Consolidated Statement of Cash Flows
for the Year Ended 28 February 2022

Cash flows from operating activities

Profit fOr the YEAI ...

Adjustments for:
Gain 0N SAlE OF BSSELS ....veiiiiiiiicciee e
Depreciation and amortiSAION ...........ccvviiiiiieiiiiie e
NEt fINANCE EXPENSE ....eeiiiiiiee ittt e e et e e st e e nb e e e snaeeeeenees
Effect of resSults Of aSSOCIALES .........cciviiiiiiiiiceie e
Other items
Income tax

Change iN CUIMTENT @SSELS ......eiiiiiiieiiiiie e iteee ettt e et e e entee e neaeas
Change in current abiliIES ...........oovviiiiiii e

INtEresSt INCOME FECEIVEM ........oeiiiiiiieiiiiie ettt e e nnaee e e
INtEresSt EXPENSES PAIH ....oceiiiiieiiiiee ittt
INCOME tAXES PAIA ....eeeeeiieiiiiiii ettt e et e e e e s aeeneree e e e e e anees

Net cash from operating activities

Cash flows used in investing activities
Share capital to SUDSIAIAIES ......c.vvviiiiiie e
ACQUISItION Of re@l ESTALE ...
Acquisition of INVEStMENS ProPErtES ......cooveieiiiiie e
Acquisition of fixtures and @qUIPMENT ..........uiiiiiiiiiiiee e
Acquisition of iNtangible aSSELS ........ooiviiiiiiiee
Proceeds from sale of fixtures and equUIPMENt ..........ccueeeiiiiiiiiiiiieeee e
Shares shold in SUBSIdIAries ...........ccccviiiiiiii
Shares sold in other COMPANIES .........cociiiiiiiie e
INVESTMENT IN @SSOCIAIES .....veviiiiiiiiiieie e
Dividends received from @SSOCIAES ........ccccviiiiiiiiiiiiiie et
Long-term BoNds, CRANGE .......cviiiiiiii e
Net cash used in investing activities

Cash flows from financing activities
Repayments Of DOITOWINGS ......c.vviiiiiiieiiiee e
BanK DOITOWINGS ....oeiiiiiiei et
DIVIAENAS PAIH ....eeeiiiiieieie et
Proceeds from DOITOWINGS ........ooiiiiiieiiiie et
PUrchased OWN SNArE ...........oooiiiiiiic e
Lease liabilities, repaymMENts ........c.cooiiiiiiiiiee e
Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents ..........ccccccvviiiienieenins
Cash and cash equivalents at the beginning of the year .........cccccooiiiiiiiniins

Cash and cash equivalents at the end of the year ........cccccceeiiiiiiiiei i,

2021/22 2020/21
4.001 2.519

( 147) ( 14)
4.241 4.258
1.503 1.553

( 209) ( 125)
12 0

982 600
10.383 8.791

( 3.678) ( 513)
2.389 68
9.094 8.346

32 64

( 1.146) ( 1.211)
( 569) ( 572)
7.411 6.627

( 2) 0
( 129) ( 1.835)
( 51) ( 35)
( 1.651) ( 2.040)
( 368) ( 53)
132 256

141 0

0 ( 1)

( 156) 0
124 89

96 28

( 1.864) ( 3.591)

(2958 ( 535)
( 601) ( 672)
( 1.466) 0

2.500 0

( 1.000) ( 1.920)
( 1.627) ( 1.753)

( 5.152) ( 4.880)

395 (  1.844)

388 2.232

783 388
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Quarterly statements (unaudited)

Year 2021/22

Cost of goods SOId ...
GroSS Profit .o

Other operating iNCOME .........cooviieieiiiiiee e
Salaries and related eXpenses .........cccceevveeeiinie e,
Other operating eXPENSES ........ccccveivueeeeniiieeeiieee e

Profit from operating activities before

depreciation and amortisation ..........cccccceeeeiiinnen.
Depreciation and amortisation ...........ccccevveveerieeeennnenn.
Profit from operating activities ........cccccccevervieee e,
Financial iINCOME ..........cccviiiiiiii e
Financial EXPeNSES ......c.evviiieiiiiiiee e
Net finanCe EXPENSE .....cciviiiiiiiii e

Effect of results of associates ..........cccceeeeeeiiieiiiiieneneenn,

Profit before income tax ......ccoceeeeeeiiiiieviiiieeeeeeeen,
INCOME TAX oivviiiiii e

Comprehensive income for the year ........ccccceevneee.

Year 2020/21

Cost of go0ods SOId ...
GroSS Profit oo

Other operating iINCOME ..........coeieiiiiiiiieiee e
Salaries and related exXpenses .........cccceeeviveeeiinie e,
Other operating eXPENSES .......cceeeeeriiiieiieeeeaniiiieeeeaeeane

Profit from operating activities before

depreciation and amortisation ..........cccccceeeeeeiinnnen.
Depreciation and amortisation ...........cccceveveeeriieeennnenn.
Profit from operating activities ..........ccccoocviieiiinnnns
Financial iINCOME ...
Financial eXPEeNnSES ........cooiuiiiiiiiiiiiiie e
Net finanCce eXPENSEe ....cooiiiiiiiiiieeiiee e

Effect of results of associates ........cccccccvevvveveieiieenennnnn.

Profit before income tax ......ccooeeeeeeeiiiiiviiieeeeeeeeen.
INCOME tAX .oviiiii e

Comprehensive income for the year ..........ccccceeens

Q1 Q2 Q3 Q4 Total
32.034  34.885 33551  35.288 135.758

( 25.185) ( 27.501) ( 26.635) ( 27.996) (107.317)
6.849 7.384 6.916 7.292  28.441
184 394 125 171 874

( 3.250) ( 3.182) ( 3.132) ( 3.428) ( 12.992)
( 1.505) ( 1.333) ( 1.374) ( 1.593) ( 5.805)
2.278 3.263 2.535 2.442 10518

( 1.005) ( 897) ( 1.105) ( 1.234) ( 4.241)
1.273 2.366 1.430 1.208 6.277

7 7 5) 25 34

( 397) ( 348) (  368) (  424) ( 1.537)
( 390) ( 341) (  373) (  399) ( 1.503)
31 90 23 65 209

914 2.115 1.080 874 4.983

( 187) ( 406) ( 239) ( 150) (  982)
727 1.709 841 724 4.001

01 Q2 Q3 Q4 Total
28241  30.924  29.787  30.630 119.582

( 22.412) ( 23.657) ( 23.392) ( 23.606) ( 93.067)
5.829 7.267 6.395 7.024 26515
98 85 96 130 409

( 3.276) ( 3.064) ( 3.197) ( 3.275) ( 12.812)
( 1.354) ( 1.269) ( 1.347) ( 1.337) ( 5.307)
1.297 3.019 1.947 2.542 8.805

( 1.024) ( 1.068) ( 1.038) ( 1.128) ( 4.258)
273 1.951 909 1.414 4.547

17 16 9 11 53

( 448) ( 435) ( 390) (  333) ( 1.606)
( 431) ( 419) ( 381) ( 322) ( 1.553)
30 95 25 ( 25) 125

(  128)  1.627 553 1.067 3.119
32 ( 306) ( 105) (  221) (  600)

( 96)  1.321 448 846 2.519
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