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*This financial summary is translated from the Consolidated Financial Statements of Hagar hf. which is in Icelandic. Should there be
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 28 FEBRUARY 2023

2022/23 2021/22
SAIES ettt ettt et sttt b e eaaes 161.992 135.758
COSt OF GOOAS SOIA ...ttt sttt et et e s s ( 131.005) 107.317)
GrOSS Profit .....c.oooniiiieiee ettt s nes 30.987 28.441
Other operating iNCOME .......cociiiiiiiiiirteeeeete ettt 1.997 874
Salaries and related EXPENSES ......ccvccviieeeciiieeeiee e e e e e e e e eeare e e s eaeeeens ( 14.345) 12.992)
Other operating EXPENSES ...ccc.ciriiiiiiiriierteette ettt sttt eree e e ssaesnees ( 6.598) 5.805)
Profit from operating activities before
depreciation and amortisation (EBITDA)..........c.ccceeeiiiiiiniieeciieeiee e e, 12.041 10.518
Depreciation and amortiSation ........occueeveeerieiniiinieeteeeeete ettt ( 4.453) 4.241)
Profit from operating activities ...............cccccceiiiiieiii i 7.588 6.277
NEt fINANCE EXPENSE ....eviiieeiieeetee ettt et e e e ere e e s ereeesetee e e ssseeesnnsaaeanes ( 1.887) 1.503)
Share of profit Of @SSOCIATES ..ciccuiiiieiiie e 392 209
Profit before inCome tax ............coieiiiiiiiiiiiiieee e 6.093 4.983
TaTeo] 1 T=T0 €= ) SRR UUURURRRRRRPN ( 1.144) 982)
Comprehensive income forthe year .............ccccccooviviiiiniiiieiiiecneeceeeee e, 4.949 4.001
Total comprehensive income for the period is attributable to:
Shareholders of Hagar hf. ...t 4.949 3.991
NON-CONtrolliNG INTEIESTS vttt e e 0 10
4.949 4.001
Earnings per share:
Basic earnings per share of ISK T ...c.coiiiieieiieeeeeeeeeeeteee e 4,40 3,47
Diluted earnings per share Of ISK T ......coiiiiiiiiiieeeeeeeeeeee e 4,32 3,43



28.2.2023 28.2.2022

Assets
Property, plant and eqQUIPMENT .....coociiiieieeeecee et e e 21.236 21.215
INVESTMENT PrOPEITY ettt ettt e e e st e e s sbeeeeea 3.402 3.474
INTANGIDIE @SSELS .ottt st 12.430 10.723
RIGNT-0f-USE @SSETS ..utiiiiiiiiieiieeeeee ettt sre e te e st e e s e e s ae e s beesaaee e 8.287 8.151
INVESTMENTS IN @SSOCIATES .eviiiiieeeiieieee e ee et e e e e eeaes 5.064 1.443
Other NON=CUITENT @SSETS coviviiieieieeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e e e eee s 83 58
Total non-current assets 50.502 45.064
INVENTOTIES .evtvveiieee ettt eeeerae e e e e e ee e tbareeeeeeeesatasaeeeeeeeenntnseeeeeeeeannnrees 12.717 10.707
Trade and other receivables ... 5.919 6.250
Cash and cash @QUIVAIENTS .....c.c..uiiieiiiieciieeeee et ere e e e e et eeeenes 2.869 783
Total current assets 21.505 17.740
Assets classified as held fOr SAlE ..o 0 2.388
Total assets 72.007 65.192

Equity
] aF= | (=T o= | o1 €= | PSSPt 1.119 1.139
Share PreMIUM ....iiiiiie ettt ettt e e et e e st e e s sbbeeesabeeesnanaeas 0 1.147
LEQAI FESEIVE ...ttt ettt ettt e ettt e s et e e sseee e e s abeeesenreeesnnnes 283 285
RESIINCTIEA FESEIVE ..o 7.007 5.286
Retained @arNiNgS ....ooueiriiiiiieieeeete ettt ettt et st e st e e st esanee e 19.522 18.869
Total equity 27.931 26.726

Liabilities

LOaNs and DOITOWINGS ....uiiiiiiiiiiiieeette ettt ettt e e et e s st e e ssabbeessaaeeeas 11.829 11.720
LEASE lIADIITIES eevvrrreeeee et e e e e e e e e e e e tnraaaeeeeenn 7.056 6.918
Deferred income tax liability .....ccceeceeeciieiiierieeeieece e 2.216 2.312
Total non-current liabilities 21.101 20.950
LOANS @Nd DOITOWINGS .ecuvviiiiiiiieiniieerteeeie et ste ettt et esbeesateesbeesaeeesabeesaneesas 3.325 451
LEASE lIADIIITIES e annannan 2.012 1.966
Trade and Other PAYADIES .....eeciiieeeceecee ettt e s 17.638 15.099
Total current liabilities 22.975 17.516
Total liabilities 44.076 38.466

Total equity and liabilities 72.007 65.192




Non-

Share Share Legal Restricted Revaluation Retained controlling Total
capital premium reserve reserve reserve earnings Total interest equity
Equity at TMarch 2027 .....oevveeieeeeeeeeeeeeee e 1.154 2.132 289 4.433 0 17.181 25189 ( 2) 25.187
Purchased oWN Share ........coooveeeeiiiiieiieeee e ( 15) ( 985) ( 1.000) ( 1.000)
Comprehensive income for the year .......ccccceeeecieeeecieeeennee, 3.991 3.991 10 4.001
Change in 1egal FESEIVE ......ccuieeiieiieenieeereeeeeeieeere e ( 4) 4 0 0
Change restricted reServes ......ceervienneenieeneeeeeeieens 841 ( 841) 0 0
Accrued costs due to stock option agreements ................... 12 12 12
Non-controlling interests in sale of a subsidiary ................... 0 ( 8) ( 8)
Dividends paid, 1,27 ISK per share ......ccccceeeveeecreenceesireencieenns ( 1.466) ( 1.466) ( 1.466)
Equity at 28 February 2022 .......coeeeevieeeeiieeereee e 1.139 1.147 285 5.274 12 18.869 26.726 0 26.726
Equity @t T March 2022 .....occuveeieieiieeeeeieeeee e siee e 1.139 1.147 285 5.274 12 18.869 26.726 0 26.726
Purchased own share - invalid* .......cccccccvvvvvviiiiiiiiiieiiiiieienen, ( 6) ( 494) ( 500) ( 500)
Purchased oWN Share ........coooveeeeiiiiieiieeee e ( 14) ( 653) ( 333) ( 1.000) ( 1.000)
Comprehensive income for the year .......ccccceeeecieeeecieeeennee, 4,949 4,949 4,949
Change in 1egal FESEIVE .....ccccuievieeiieeeieeeteeeieeeieeeae e ( 2) 2 0 0
Change restricted reServes .......coierienneenieeeeeeieeeieens 1.700 ( 1.700) 0 0
Accrued costs due to stock option agreements ................... 21 21 21
Dividends paid, 2,00 ISK per share ........ccceceeeeecvieeecreeeennen. ( 2.265) ( 2.265) ( 2.265)
Equity at 28 February 2023 ......cooviveiieeiieeee et 1.119 0 283 6.974 33 19.522 27.931 0 27.931

*The annual general meeting 2022 agreed to reduce the share capital of the company by nominal value ISK 21,6 million, by invalidating its own shares. The registered share
capital after the reduction is ISK 1.133 million and own share are total ISK 13,9 million at year end.



Cash flows from operating activities

Profit for the year ............
Adjustments for:
Gain on sale ..................

Depreciation and amortiSation .........ccceeeecieieeeiie et

Net finance expense ....

Effect of results of @SSOCIAtES ..ccvvviiiiiiiieeeee e

Otheritems ...................
Income tax ......eeevvvvvvnnnee

Change in current assets

Change in current Habilities ......ccceeeiiiriiiiiieeteeete e

Interest income received
Interest expenses paid ...

Income taxes paid ...........

Net cash from operating activities

Cash flows used in investing activities

Acquisition of property, plant and equUIPMENt ......cccceevveeriierieerieeeeee e,
Proceeds from sale of property, plant and equipment ........cccccoeeeiveeeiieeeennennn.
Acquisition of INVESTMENTS PrOPErties ..cccuieeiierieerieeeieecieesteeeie e
Acquisition of iNtangible aSSEtS .....cocuiiviiirieiieeeeeeee e

Investment in associates
Dividends received .........

Investment in a subsidiary, net of cash acquired .......cccceeevveevieeiiiinncieniieeeeene

Share capital provided to

SUDSIAIANES «.vvvvveeeeeeeeeirreeee e e e e e e

Shares sold iN SUDSIAIANES ......eeiiiiiiiiiiiee ettt e
Other non-current assets, Change .......ccceiiiiiiriieeiee e

Net cash used in investing activities

Cash flows used in financing activities

Purchased own share .....

Dividends paid ................

New long-term loans and

DOMTOWINGS «..eeiiiiiieeeteetee et

Repayment of long-term loans and borrowings .......ccecceeeeeevienieenneensieenneeennne
Short-term loans and borrowings, Change ........cccoeieieiiiiiiiiiiieiieceee e,
Repayment of 1ease liabilties .....cccuveieeiiiieeiee e

Net increase in cash and

Net cash used in financing activities

cash equivalents ............cccccoeeiieiiiiiiinnciecieeee e

Cash and cash equivalents at the beginning of the year .................cccccc.c..

Cash and cash equivalents at the end of the year ..............cccccoevvieiiiiiiiennnnnne

Investing activities without cash flow effect
Proceeds from the sale of real €State .....c.evevviiieeiiiiiiiiiie e

Investment in associates

2022/23 2021/22
4.949 4.001
1.010) ( 147)
4.453 4.241
1.887 1.503
392) ( 209)

21 12
1144 982

11.052 10.383
1.796) ( 3.678)
2.265 2.389
11.521 9.094

46 32

1.499) ( 1.146)
918) ( 569)
9.150 7.411
2.301) ( 1.780)
143 132

6) ( 51)
709) ( 368)
0 ( 156)
174 124
1.275) 0
0 ( 2)
50 141
38) 96

3.962) ( 1.864)
1.500) ( 1.000)
2.265) ( 1.466)

0 2.500
492) ( 2.958)

2.880 ( 601)
1.725) ( 1.627)
3.102) ( 5.152)
2.086 395
783 388
2.869 783
3.403 0
3.403) 0



Cost of goods sold ......cccceeeveeercieennueenne

Gross profit..........cccoceeveeeviencinciiennenne

Other operating income .......cccocveeenne

Salaries and related expenses ............

Other operating expenses .........c.........

Profit from operating activities before

depreciation and amortisation (EBITDA) ...
Depreciation and amortisation ............

Profit from operating activities .......................

Net finance expense .........cccceevveevvenens
Effect of results of associates ............
Profit before income tax .....................

INCOME taX oieeeeeeiceeeeeeeeceee e,

Cost of goods sold ......cccveeveeeecieennieenne

Gross profit .........ccccoeevviiiiiiiiiiieieceeeen

Other operating income .......cccocveeenne

Salaries and related expenses ............
Other operating expenses .........c.........

Profit from operating activities before

depreciation and amortisation (EBITDA)....

Depreciation and amortisation ............

Profit from operating activities ..........

Net finance expense .......cccecevveveeneenne.
Effect of results of associates ............
Profit before income tax ....................
INCOME taX ..eevvviiiiiiiiiiiiiccnecee,

Comprehensive income for the year

Q1 Q2 Q3 Q4 Total
38.213 43.399 40.220 40.160 161.992
30.649) ( 35.016) ( 32.919) ( 32.421) 131.005)
7.564 8.383 7.301 7.739 30.987

202 1.029 587 179 1.997
3.443) ( 3.438) ( 3.578) ( 3.886) 14.345)
1.655) ( 1.605) ( 1.712) ( 1.626) 6.598)
2.668 4.369 2.598 2.406 12.041
1.021) ( 1.099) ( 1.085) ( 1.248) 4.453)
1.647 3.270 1.513 1.158 7.588

544) ( 426) ( 414) ( 503) (1.887)

44 94 34 220 392
1.147 2.938 1.133 875 6.093

221) ( 560) ( 223) ( 140) 1.144)

926 2.378 910 735 4.949
32.034 34.885 33.551 35.288 135.758
25.185) ( 27.501) ( 26.635) ( 27.996) 107.317)
6.849 7.384 6.916 7.292 28.441

184 394 125 171 874
3.250) ( 3.182) ( 3.132) ( 3.428) 12.992)
1.505) ( 1.333) ( 1.374) ( 1.593) 5.805)
2.278 3.263 2.535 2.442 10.518
1.005) ( 897) ( 1.105) ( 1.234) 4.241)
1.273 2.366 1.430 1.208 6.277
390) ( 341) ( 373) ( 399) 1.503)

31 90 23 65 209

914 2.115 1.080 874 4.983

187) ( 406) ( 239) ( 150) 982)

727 1.709 841 724 4.001
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