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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31 MAY 2022

2022 2021
1.3.-31.5 1.3.-31.5.
SAIES ettt ettt et s s sae e r e et e e saneene 38.213 32.034
(0701 f0] lfe [o o o F-3-To] o EE O RUURUUUTPPRRRRN ( 30.649) ( 25.185)
GrOSS PrOfit..........oooiiiiiiieie et ettt et e e b e e ar e e b e e ar e e s b e e eareesareenareas 7.564 6.849
Other Operating iINCOME ...cocuiiiiiiirieeteeteete ettt et e e st e e sate e sabeesabeesabeesaneenas 202 104
Profit from sale of @ SUDSIAIArY ......cooueiiiriiiiiieet ettt 0 80
Salaries and related EXPENSES .......cieccviieeeieeeecieee et e et eeereeeestreeeseraeesnraeeesnaeeaans ( 3.443) ( 3.250)
Other Operating EXPENSES ...cccuiiiiiiritiiteeeieere ettt et e st e st e sb e e s bt e sabeesreesabeesreenane ( 1.655) ( 1.505)
Profit from operating activities before depreciation and amortisation.................... 2.668 2.278
Depreciation and amortiSation ... ( 1.021) ( 1.005)
Profit from operating activities .................ccocoiiiiiiiiiiiiie 1.647 1.273
FINGNCE INCOMIE ittt ettt e et e e st e e s s bt e e e saabae e sataeesnabaeeennnns 8 7
FINANCE EXPENSES ..oiieiiiee ettt ettt e et e e e tee e et e e e s etee e e sraeeeessaaeessseeeassseeaassseeenssnes ( 552) ( 397)
Net fiNANCE EXPENSE ........cc.ooiiiiiiiiiiieeeee ettt s ( 544) ( 390)
Share of profit Of @SSOCIATES .....oeiiiiiiiiiee e 44 31
Profit before iNCOMe tax ...........ccooiiiiiiiiieeceeee et s sae e 1.147 914
[[gToTo] 1 g =T €= TN PPN ( 221) ( 187)
Comprehensive income for the period ..............c...coccooiiiiiiiiiiiineee e 926 727
Total comprehensive income for the period is attributable to
Shareholders of Hagar Df. ..ottt e 926 717
NON-CONTIOIING INTEIEST ...eeiiiiiieiii ettt et s 0 10
926 727
Earnings per share
Basic earnings per share Of ISK T ..ottt 0,82 0,63
Diluted earnings per share of ISK T ..ottt 0,81 0,63



31.5.2022 28.2.2022

Property, plant and eqQUIPMENT ....coouiiiiiiiieeeeetee ettt 21.180 21.215
INVESTMENT PrOPEITY ceiieeiieiiiiieee ettt e e e srrre e e e s e s snrrrreeeeeesnsnsnneaeeas 3.468 3.474
INTANGIDIE @SSELS ittt 10.776 10.723
LBASE ASSEES .uuuuuiiiiii e ————————aa—————————————————————————_. 8.572 8.151
INVESTMENTS IN ASSOCIATES ...evvviiiiiiiiiiiiiiiiiiirereeerereeeeeeereeeeeeeaeereeeereseseseeesssrerrrareeaeees 1.486 1.443
Investments in Other COMPANIES ......coviiiriiiriiiieeeeteee et 40 40
270 a0 £ 17 18
Total non-current assets 45.539 45,064

INVENTOTIES wevveeeieeeeeeireeee ettt e e eeete e e e eeeettareeeeeeeeeatarreeeeeeeessrsraeeeeesensnrseeeas 12.235 10.707
Trade and other receivables ... 5.258 4.871
Trade receivable - customers' credit Cards ....coovveeeeeeeeeiineeeee e, 951 1.379
Cash and cash eqUIValENTS ......coocuiiriiiiiiiiieeeeeeee e 1.213 783
Total current assets 19.657 17.740

ASSETS NOIA TOI SAIE v e e e e e areeee s 2.388 2.388
Total assets 67.584 65.192

SHAre CAPIAl ...eeieiiiieee ettt et e e s ae e e s sabee e e 1.133 1.139
Y aE= 1= o1 £=100 110 ] USSR 653 1.147
LEQAI FESEIVE ..ttt ettt e ettt e e st e e e sate e s s tbaeeesabeeeensbaeeenanaeas 285 285
Other reSTHCIEA FESEIVE ..ot e et e e e e e annees 6.466 5.286
Retained @arnings ....cc..eoouiiiiiiieieete ettt et 18.615 18.869
Total equity 27.152 26.726

L0oans and DOITOWINGS ....ciiiiiiiiiiiiee ettt ettt ettt e e s bee e e sare e s sbeeeeea 11.789 11.720
LEASE lIADIITIES eevvrrieeeeeeeeereeee et e e e e e e e e e e tar e e e e eeas 7.250 6.918
Deferred income tax liability ....ccceeeveeiiieniecieeece e 2.657 2.312
Total non-current liabilities 21.696 20.950

BOITOWINGS ..ttt ettt ettt et s bt s bt e st e st e s baesbaesabaessaesane 449 451
Current tax llabilities ....ooooviiiiiiii 843 770
LEASE lIADIITIES evvvrrieeeeeeeeteee et e e e e e e e e e e tar e aeeeeeas 2.067 1.966
Trade and Other PaYabIes ..ottt 15.377 14.329
Total current liabilities 18.736 17.516

Total liabilities 40.432 38.466

Total equity and liabilities 67.584 65.192




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE THREE MONTHS ENDED 31 MAY 2022

Non-

Share Share Legal Restricted Revaluation Retained controlling Total

capital premium reserve reserve reserve earnings Total interest equity
Changes in equity from 1 March to 31 May 2022
Equity at 1 March 2022 .......coceeieveeieeieneeeeeeseeeeeeeeeees 1.139 1.147 285 5.274 12 18.869 26.726 0 26.726
Purchased oWN Share .........ooooeveieieeiieeeeeeeee e ( 6) ( 494 ) 500) 500)
Comprehensive income for the period ........ccccceeeeevereeennen. 926 926 926
Transferred to restricted reserves ......cooeeveeeeecveeeeeeeeeenn, 1.180 ( 1.180) 0 0
Equity at 31 May 2022 ......coueoieiinieieeneeneereeeeseeee e 1.133 653 285 6.454 12 18.615 27.152 0 27.152
Changes in equity from 1 March to 31 May 2021
Equity at 1 March 2027 .....cooiiiieeeeeeeeee e 1.154 2.132 289 4.433 0 17.181 25189 ( 2) 25.187
Comprehensive income for the period ........cccecveeveeveeeeennen. 717 717 10 727
Transferred to restricted reserves ......cooeeeveeeeceveeeeeeeeennee 824 ( 824) 0 0
Non-controlling interests in sale of a subsidiary ............... 0 8) 8)
Equity at 31 May 2027 ..ottt 1.154 2.132 289 5.257 0 17.074 25.906 0 25.906

At June 1, 2022 the annual general meeting approved that dividends should be paid to shareholders for the year 2021/22, amounting to ISK 2,0 per share or about ISK 2.266
million. The annual general meeting also agreed to reduce the share capital of the company by nominal value ISK 21,6 million, by invalidating its own shares. The registered

share capital after the reduction will be ISK 1.133 million.



Profit fOr the PEIHOA ...eee et e s e e e e e e e eaens
Adjustments for:
Gain 0N SAlE OF ASSELS .eiuiiiiiiiiieieeeeee ettt
Depreciation and amortiSation .........ccccceviieiriiiiieeeeeee e
NEt fINANCE EXPENSE ....eeiiieiiieeeee ettt e ree e e e e ere e e srr e e e e erae e sanees
Effect of results Of aSSOCIAtES .....ccciievieeciiiiecee e
INCOME TAX weetiieiiiieeeiee ettt ettt e et e e s e e st eseare e e snrneeseareeeeans

Change in CUMTENT @SSETS .eiiiiiiiiiiiiee ettt ettt e e re e e e bee e e
Change in current Habilities ......oociiviieriiiniieeeeeeeeeeeeee et

INtEerest INCOME FECEIVED ...coouuiiiiiiieetee ettt et
INtEerest eXPENSES PAI ...cccciiiieiiee ettt et e et e e e e e e e erae e eesrraeesnaeeeans
INCOME tAXES PAIA ..eiiiiiiiiieiiee ettt ette e et e e s be e e ssabaeeesaaaeeeas

ACQUISITION OF real @STATE ..civviieieeeieeeeeceeeee e
Acquisition of iNVeStMeNTS Properties .....cccvvieeceeeeeciee et
Acquisition of fixtures and eqUIPMENT .......cocciiiiiieiiieeeece e
Acquisition of iNtanNgible @SSETS .....ccciiriiiiiiiiieee ettt
Proceeds from sale of intangible @SSets .......cccecvieciieeiieecieeeeeiee e
Proceeds from sale of fixtures and equipmMeNnt .......cccceeeevieieciieeeeciee e,
Long-term bonds, ChanNge ...
Shares sold in @ SUDSIAIAIY .....cccvieieiiiiieeiie et

Repayments Of DOrTOWINGS ....cocviiiiiiiiiiieeteeteetete s
BanK DOITOWINGS «..eviiiiiiieeeiieeetee ettt ettt e et e et e e et e e st e e s saeaeeens
PUrchased OWN SNAre ...t
Lease liabilties, repaymMeNts ......ccueiieiiiiiiieeeeeeetee ettt e

Net cash used in financing activities

Net increase in cash and cash equivalents .................c.cccocciiiiiiniciieeciee,
Cash and cash equivalents at the beginning of the period ...........................

Cash and cash equivalents at the end of the period ...............c..oociiirrinnnn.

2022 2021
1.3.-31.5. 1.3.-31.5.
926 727
68) ( 136)
1.021 1.005
544 390
44) | 31)
221 187
2.600 2142
1.600) ( 652)
1.459 1.470
2.459 2.960
5 7
346) ( 277)
148) | 183)
1.970 2.507
25) ( 49)

0 ( 33)
479) | 489)
12) ( 15)
70 0
40 24

2 17)

0 141
504) | 438)
125) ( 114)
0 601)
500) 0
a1) 411)
1.036) (  1.126)
430 943
783 388
1.213 1.331
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