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*This financial summary is translated from the Consolidated Financial Statements of Hagar hf. which is in Icelandic. Should there be
discrepancies between the two versions, the Icelandic version will take priority over the translated version.



Consolidated Statement of COMPrenensive INCOME .....coocuiiii ittt e e e e e e e e enees
Consolidated BalanCe SNEET ....cc.iiiiiiiieeteeteete ettt ettt st s bt s et e bt s s bt e et et e e bt e e abeeaees
Consolidated Statement of Changes iN EQUILY ...cooviiiiiiiiiiiieeeeeeeteeeeteee ettt st

Consolidated Statement Of CaSh FIOWS ...eeviiiiieiieeeee ettt e et e e e e e eeearr e e e e e e eeeanrseseeeeeeennnnes



CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31 MAY 2024

2024 2023
1.3.-31.5. 1.3.-31.5.
SAIES ettt e e et e et e e ra et e e be et e e b e et b e te e be e beesbeeraesreenreebeereenseans 44.067 41.490
(O701] fe} ilfe o oo F-3E=Te] Io RO U USRS ( 34.530) 33.418)
GrOSS Profit..........ooiiiiiiiiee et et et e et aae e ra e e ae e tae e naeenneas 9.537 8.072
Other operating iNCOME ...c...ciiiiiiiiiieiieeee ettt ettt st e e e sree e 142 194
Salaries and related EXPENSES ......cciccviiieecrieeeceee et e eereeeertre e e s tae e e e sree e e raeeeensaeeans ( 4.377) 3.932)
Other OpErating EXPENSES ..cccuiiriieriiieriteeiiteeiteeitte st e et e sbeesteesbeessseesbaessseesbeessseenane ( 2.088) 1.813)
Profit from operating activities before
depreciation and amortisation (EBITDA).................... 3.214 2.521
Depreciation and amortiSation .......ooceeeieriieriiiirieeeeete ettt st ( 1.381) 1.129)
Profit from operating activities ...............cccoooveieiieinee 1.833 1.392
NEt fINANCE EXPENSE ...oiiiiiiiieeteetee ettt ettt e st e st e s e e s sbeesbeesnaeeas ( 789) 626)
Share of profit 0f @SSOCIATES ....eeuiiiiiiiie e 25 40
Profit before iNCOMEe taX ...........cccoeeiiiiiiieeceeee e 1.069 806
[[aToTo] 1 A 1=T0 €3 TP ( 219) 153)
Comprehensive income forthe period ................ccccoooieeiiiriiiccic e, 850 653
Earnings per share
Basic earnings per share of ISK T ..ottt 0,78 0,59
Diluted earnings per share of ISK T .....coiiiiiiiiiieeteeeeteeee ettt 0,77 0,58



Assets

Property, plant and @QUIPMENT ....ccceiiiieiee ettt e e e e e s aee e e eaeeenene
INVESTMENT PrOPEITY wevieiieeiieeieeeiteeite et e et et eete e s teesteesbeesbeesnbeessseesnseessseessseessseens
INTANGIDIE ASSELS ittt sttt
LBASE ASSEES ittt ——————————————————————————————————————————————
INVESTMENTS IN @SSOCIATES .oeoueviieeeiiieeeeee ettt et e erre e et e e e e nre e e enneeas
Other NON-CUIMENT @SSEES ..uuuiiiiiiiiieeteee ettt et e e et e e aa e e e eaaeaean

TN Z=T o) (o] =SSP
Trade and other reCeIVADIES ..o e e
Cash and Cash @QUIVAIENTS ........ouiieiiiieeiec ettt e et e e e e s e e e e eaeeennnns

Total current assets

Total assets

Equity

] g F= | (=T o= o1 €= | RSP PSPRPURRNE
Other reStrCTEA MESEIVE ..ciiuiieiiiiiteeiee ettt ettt ettt ettt e s beesae e e sabeesaeees
REtaiN@d @arNINGS ...ooouiiiiiiiieete ettt ettt ettt e e bt e e ssae e bt e e aaeeaees

Liabilities

LO@NS aNd DOITOWINGS .couviiiiieiiieeiteeite ettt ettt ettt s bt e st e s bt e sbeesseesabaesneesans
LE@SE lADIIITIES ...eeeeeeeiiee ettt e st e st e s st e e st e e eeaaee
Deferred income tax lability ...c..eeeeciieieeiieeeeeeeee e

Loans and DOITOWINGS ....ciiiiiiiiiiiie ettt et e st e e s itee e st e e s ssbeessaeaeeas
LeaSE lADINTIES oueeiieiieiieieeeeeee ettt sttt et s e s
Trade and other Payables ... ...

Total current liabilities

Total liabilities

Total equity and liabilities

31.5.2024 29.2.2024
22.710 22.410
3.832 3.841
12.383 12.835
12.218 11.252
5.472 5.517
222 230
56.837 56.085
12.798 13.068
7.332 6.234
4.574 1.827
24.704 21.129
81.541 77.214
1.084 1.084
10.143 8.928
17.811 18.176
29.038 28.188
11.330 11.286
10.669 9.660
2.413 2.193
24.412 23.139
5.825 5.818
2.609 2.579
19.657 17.490
28.091 25.887
52.503 49.026
81.541 77.214




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR
THE THREE MONTHS ENDED 31 MAY 2024

Other

Share restricted Retained Total

capital reserve earnings equity
Changes in equity from
1 March to 371 May 2023
Equity at TMarch 2023 ...t 1.119 7.290 19.522 27.931
Purchased own Share ........ccccoiveeieiiecciiieeeee e ( 13) ( 820) ( 833)
Comprehensive income for the period .........cccceeeevvveenneen. 653 653
Change in other restricted reserves ......cccccccvvveieeeniieennnn. 969 ( 969) 0
Equity at 3T May 2023 ....ooooeeeeeeeeeee et 1.106 8.259 18.386 27.751
1 March to 371 May 2024
Equity at 1 March 2024 .......oooeeeciieeieeieeeieeeieeeveeevee e 1.084 8.928 18.176 28.188
Comprehensive income for the period .........cccceeeevveeenneen. 850 850
Change in other restricted reserves ......cccccccevvvieeeniieennnn. 1.215 ( 1.215) 0
Equity at 3T May 2024 .....oooeeeeeeeeeeeeee et 1.084 10.143 17.811 29.038

At May 30, 2024 the annual general meeting approved that dividends should be paid to shareholders for the
year 2023/24, amounting to 50% of comprehensive income last year or ISK 2,522 million. The dividend was

paid on June 7, 2024.



Cash flows from operating activities

Profit for the period .......ccceeveveeeeciieeeee e

Adjustments for:

Gain on sale Of @SSetS .....ivvvcveeeeciieeeceee e
Depreciation and amortisation .......c.ccccceevceeeeiniieenne
Net finance EXPENSE ......evvecvieeeeiiie e
Effect of results of associates .......cccceeeevvveeeciieeennnenn.
INCOME TAX ceeeiiiiieieeieeiieee et ee e e e e

Change in current @ssets .....occcccvvvceeeerieeeeeiieeeeeeen,
Change in current liabilities .......ccccoviervieinieiiieeieeee,

Interest income received .......ccvveeeveerieenneeniieeeieeee,
Interest expenses Paid ......ccceeeeeeeeiiriieeinieeeeeee e,
Income taxes Paid .....cccccveeerciieeeiiiee e

Cash flows used in investing activities

Acquisition of real estate .......cccoecveveecvereccieeeeee e,
Proceeds from sale of real estate ......cccceeeeveecivencunenns
Acquisition of fixtures and equipment ........cccceeevveenes
Proceeds from sale of fixtures and equipment ...........
Acquisition of investment properties ......ccccceeeveeeenneen.
Acquisition of intangible assets ......c.ccceeeeeveeiciiencneenns
Other non-current assets, change .........cccocceeeevieeennnes

Net cash used in investing activities

Cash flows used in financing activities

Dividends reCeived .......oocevrieeriieenieenieenieeniee e
Purchased own share ..o,
Repayments of long-term loans and borrowings .......
Short-term loans and borrowings, change ..................
Repayments of lease liabilities ........ccccceveeeecrveeenciiennnns

Net cash used in financing activities

Net increase in cash and cash equivalents ...............

Cash and cash equivalents at the beginning of the period ................cccccoeviiininns

Cash and cash equivalents at the end of the period

2024 2023
1.3.-31.5. 1.3.-31.5.
850 653

( 3) 68)
1.381 1.129

789 626

( 25) 40)
219 153

3.211 2.453

( 828) 360
2.484 1.184

4.867 3.997

46 10

( 702) 449)
( 321) 223)
3.890 3.335

( 43) 792)
0 153

( 461) 986)
7 29

( 22) 473)
( 173) 283)
8 2

( 684) 2.350)
70 0

0 833)

( 111) 111)
0 500

( 418) 454)
( 459) 898)
2.747 87

1.827 2.869

4.574 2.956
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