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Consolidated Statement of Comprehensive Income
for the nine months ended 30 November 2019

Q32019 Q32018 2019 2018
1.9.-30.11. 1.9.-30.11. 1.3.-30.11. 1.3.-30.11.
SIS L 28.240 18.521 87.744 56.255
Cost 0f gOOAS SOl ... ( 21.970) ( 14.124) ( 68.372) ( 42.703)
GroOSS Profit oo 6.270 4.397 19.372 13.552
Other operating iINCOME .........uuiiiiii i 121 55 385 161
Salaries and related EXPENSES ........ovvviiieeeiiiieeee e ( 2991) ( 2.107) ( 9.014) ( 6.112)
Other operating EXPENSES .......ccoviiiiiiiiierriesre et ( 1187) ( 1.611) ( 4.007) ( 4.491)
Profit from operating activities before
depreciation and amortisation ...........ccccceeviiiiiiine e, 2.213 734 6.736 3.110
Depreciation and amortiSation ............ccccevvieriieniieniiecesee e ( 1.013) ( 265) ( 2.882) ( 770)
Profit from operating activities ..........cccccovvviiiee i, 1.200 469 3.854 2.340
FINANCE INCOME ..ottt e 25 12 138 34
FINANCE EXPENSES . ...iiieiieiie ettt e ettt e e e e e nebeee e e e e e e enees ( 465) ( 56) ( 1.193) ( 154)
Net fiNaNCe EXPENSE ...cviiiiiiiiieee e ( 440) ( 44) ( 1.055) ( 120)
Share of profit 0f aSSOCIALES .......cveeeiiiiiiiiiiee e 21 0 111 0
Profit before inCome taX ........cccocceriiiiiiciiic e 781 425 2.910 2.220
INCOMIE TAX ..iieieieiee ettt ettt e e e ettt e e e e e ettt e e e e e e s ntbeeeeaaeeeannes ( 153) ( 97) ( 561) ( 456)
Comprehensive income for the period ........cccccceeeiiiiiiiiiien e 628 328 2.349 1.764
Total comprehensive income for the period is attributable to:
Owners of Hagar hf. ... 628 328 2.349 1.764
NON-CONLrOllING INTEFESES ....oeiiiiieiiiiii e 0 0
628 328 2.349 1.764
Earnings per share:
Basic and diluted earnings per share of ISK 1 .........ccoooeeiiiiiiiiiiniennen. 0,52 0,30 1,95 1,60
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Consolidated Balance Sheet as at 30 November 2019

30.11.2019 28.2.2019

Assets
Property, plant and eqUIPMENT ..........coooiiiiiirie e 20.654 19.430
INVESTMENT PrOPEITIES ...eieeiiiieeee ettt ettt e e e e e et e e e e e e sneaeeeeaaeeeanees 3.748 3.863
INtANGIDIE ASSELS .. ..eeiiiiiiiei e e 10.378 10.323
[T Y= To = TSTT = PP PPPPPRS 9.184 0
INVESTMENLS IN ASSOCIALES ..vvviiiieiiiiiiiiiee et e e 1.136 1.171
Investments in other COMPANIES .......ooooiiiiiiiiiie e e 39 39
2] o LU RO PPUPPRPRRN 75 70
Total non-current assets 45.214 34.896
Assets classified as held forsale ............ccoooo 0 430
[[a1Y=T 01 (o] =T RO PRPPRN 8.557 7.746
Trade and other receivabIes ... 3.394 3.212
Trade receivable - customers' credit Cards ........cccveeeiiiiiiiiei i 771 3.831
Cash and cash eqUIVAIENTES .........ooiiiiiiiiiie e 3.365 736
Total current assets 16.087 15.955
Total assets 61.301 50.851

Equity
Share CaPItal .....cooiiiiiiii e 1.196 1.213
5] E= T o= o 0110 o USRS 4.321 5.023
Legal reserve ............. 299 303
Restricted reserve 5.202 5.092
Retained earnings 13.174 12.648
Capital and reserves attributable to owners of Hagar hf. 24.192 24.279
NON-CONLIOHING INTEIEST ... e eeeee e 1 0
Total equity 24.193 24.279

Liabilities

L0oans and DOMTOWINGS ........ueiiiiieiiieee e e e e e e e e e e 12.250 4.594
LeaSE lIADIlItIES ....cecieieiiiii e e e 7.851 0
Deferred income tax labilitIeS ............uuiuiuiiiiiiiiii e 3.263 2.283
Total non-current liabilities 23.364 6.877
BOITOWINGS ...ttt ettt e e et e e e e e et e e e e e e e e st b e et e e e e s s sntbaneeaeeenaas 420 7.631
BanNK DOITOWINGS ...ttt e e ettt e e e e e et e e e e e s enenneeeaens 0 800
Current tax Habilities .........ooiiiiii e 621 653
Lease lIADIlItIES ...cveieiiiiieieeeeeeeeeeeeeeeeeee e 2.057 0
Trade and other PAyabIEs .........coouiiiiiiii e 10.468 10.309
[ (0 1V o] 3 PP PPPPPPNt 178 302
Total current liabilities 13.744 19.695
Total liabilities 37.108 26.572
Total equity and liabilities 61.301 50.851
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Consolidated Statement of Changes in Equity
for the nine months ended 30 November 2019

Non
Share Share Legal Restricted Retained controlling Total
capital premium reserve reserve earnings Total interests equity
1 March to 30 November 2019:
Equity at 1 March 2019 .......oooiiiiieiiiee e 1.213 5.023 303 5.092 12.648 24.279 0 24.279
IFRS 16, effects of implementation ............cccccooiiiiiiiien e ( 559) ( 559) ( 559)
PUrchased OWN SNAIES .........ooiiiiiiiiiiie e 17) ( 702) ( 719) ( 719)
Comprehensive income for the year .........cccccociieieee e 2.349 2.349 0 2.349
Transferred from legal FESEIVES ..........oooiiiiiiiiiiiiiie e 4) 4 0 0
Non-controlling interests on acquistion of subsidiary ...........cccccccvveeeiiininnnn. 0 1 1
Dividends paid, 0,955 ISK per Share .........ccccceeeiiiiiiiiiiieeee e ( 1159) ( 1.159) ( 1.159)
Transferred t0 restricted rE@SEIVES ........ovciiiiiiiiieiee e 110 ( 110) 0 0
Equity at 30 November 2019 .........ooiii e 1.196 4.321 299 5.202 13.174 24.192 1 24.193
1 March to 30 November 2018:
Equity at 1 March 2018 ........ccoociieiiiiiee et snaee e 1.103 0 239 3.664 12.951 17.957 0 17.957
Comprehensive income for the year ..........ccccoooviiiee e 1.764 1.764 1.764
Transferred t0 1€gal FESEIVE ........ooouiiiiiii e 64 ( 64) 0 0
Dividends paid, 1.024 ISK per Share .........ccccceeeeiiiiiiiieiee e ( 1129) ( 1.129) ( 1.129)
Issue of ordianary share as consideration for business combination ......... 42 1.901 1.943 1.943
Own shares granted as consideration for business combination ................ 69 3.122 3.191 3.191
Transferred from restricted reSErVeS ........c.eveiieiiiiiiiiieiee e ( 3) 3 0 0
Equity at 30 NOVEMDBDEr 2018 ......ccueiiiiiiiieeiiie e 1.213 5.023 303 3.661 13.526 23.726 0 23.726
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Consolidated Statement of Cash Flows for the
nine months ended 30 November 2019

Q32019 Q32018 2019 2018
1.9.-30.11. 1.9.-30.11. 1.3.-30.11. 1.3.-30.11.
Cash flows from operating activities
Profit for the Period ...........ooeiii i 628 328 2.349 1.764
Adjustments for:
Gain 0N SAlE Of ASSELS ...eeiiiiiie e ( 23) 62 ( 53) 61
Depreciation and amortiSAtION ..........ccooceeirriiieeeiiiiee et 1.013 265 2.882 770
Net fINANCE EXPENSE ......eiiiiiiie et 440 44 1.055 120
OLNEI ITEBIMS ... s e s 46 0 0 0
Effect of results of associates ( 21) 0 ( 111) 0
INCOME TAX .ttt r e e nneennenneen 153 97 561 456
Working capital provided by operating activities 2.236 796 6.683 3.171
Change iN CUITENE @SSELS ...cicuveieiiiiieiiiie ettt e e e e e e aa e e aeaeaeanes 51 ( 809) 2.682 ( 1.843)
Change in current liabilities ( 519) 749 721 872
Cash from operations before interest and taxes 1.768 736 10.086 2.200
INtErest iINCOME rECEIVEM ........cocuiiiiiiiie et 13 12 67 32
INterest EXPENSES PAIT ....cccviiiiiiiiiee it ( 406) ( 57) ( 1.135) ( 152)
INCOME tAXES PAI ..ocvvviieiiiiee et ( 109) 62 ( 343) ( 404)
Net cash provided by operating activities 1.266 753 8.675 1.676
Cash flows used in investing activities
Payment for acquisition of subsidiary, net of cash acquired .............c.......... ( 65) ( 4.967) ( 65) ( 4.967)
ACQUISItION Of real @SEALE .........oeiiiiiieeie e ( 427) ( 39) ( 770) ( 81)
Acquisition of INVeStMENLtS Properties .........cccevieereriieee e ( 13) 0 ( 46) 0
Acquisition of fixtures and equUIPMENT ............ccceeiiiiiiiiiiee e ( 607) ( 403) ( 1.857) ( 796)
Acquisition of intangible assets ... ( 18) ( 6) ( 23) 37
Proceeds from the sale of operating assSets .........cccceveeeeiiiieeinieee i 57 8 111 23
Long-term bonds, Change ...........oceiiiiiiie e ( 37) 0 ( 60) 0
Dividends rECEIVEA .......c.coiiiiiiie ettt 44 0 146 0
Net cash used in investing activites (  1.066) ( 5.407) ( 2.564) ( 5.784)
Cash flows provided by (used in) financing activities
Repayment of DOITOWINGS .....cocuviiiiiiieeiiie e ( 6.867) ( 193) ( 7.579) ( 578)
Bank borrowings, Change ..........cccccvcieeiiieiiiiececee e 0 ( 16) ( 800) 1.084
Dividends Paid .......ccooieiiiieieeicceee e 0 0 ( 1159 ( 1.129)
Proceeds from DOrrOWINGS .......oociiie i 8.000 5.282 8.000 5.282
PUIrchased OWN SNATE .........coieiiieiiice et a e ( 255) 0 ( 719) 0
Lease liabilities, repayments ...........ccccceeveeiiiieeie e ( 472) 0 ( 1.225) 0
Net cash provided by (used in) financing activities 406 5.073 ( 3.482) 4.659
Net increase in cash and cash equivalents ..........cccocceiiie e 606 419 2.629 551
Cash and cash equivalents at beginning of the period.............cccceue 2.759 354 736 222
Cash and cash equivalents at 30 November .........cccccoviiiiniiiieniieeenee, 3.365 773 3.365 773
Non-cash investing and financing activities
Acquisition of subsidiary, paid with ordinary shares ...........ccccccoviiiiiiinenns 0 ( 5.134) 0 ( 5.134)
Issue of ordinary share as consideration for business combination ............ 0 1.943 0 1.943
Own shares granted as consideration for business combination ................ 0 3.191 0 3.191
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